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«JKcuepTt PA» moaTBepaniI KPpeJUTHBIH PEHTHHT
fIpoc1aBCKOHM 00J1aCTH Ha YPOBHE TuA

MockBa, 27 mas 2025 T.

Pe3moMme

PedTHHTOBOE aTr€HTCTBO «IDKCIepT PA» MIOATBEPAKIIO DEUTHHT KPeTUTOCTIOCOOHOCTH ApociaBCKon
00/1aCTH Ha YPOBHE TUA, TPOTHO3 110 PEUTHUHTY CTAaOUIbHBIM.

PeiiTuHT KpemuTocmoco0HOCTH fApociaBcKoii o6acTy (fanee - peruoH, 0671acTs) 06yciIoBIeH BEICOKUM
YPOBHEM Pa3BUTHUS 9KOHOMUKY, YMEPEHHO HU3KUM YPOBHEM AeMOTPaGUUeCKOro Pa3BUTHUS U PA3BUTHIM
PBIHKOM TPY/a, CAEPKaHHEIM YPOBHEM MHBECTHUIIMOHHOTO KJTUMAaTa, KOM(POPTHEIM YPOBHEM JOJITOBOM
HArpy3kKu u cOajaHCUPOBAHHOCTH Or0KeTa. [I03UTUBHOE BIUSHUE HA PEUTUHTOBYIO OIIEHKY OKA3bIBAIOT
BBICOKMY ypoBeHb BPII Ha myiny HaceleHUs U CPEOHENYIIEBHIX JeHEKHBIX OX0I0B HAaCEJIEHUS K BeIMYUHE
IIPOKUTOYHOTO0 MUHUMYyMa. [laBJleHre Ha PEUTUHTOBYIO OLIEHKY OKa3hBaeT HU3KUYN YPOBEHb NHBECTUIINH B
OCHOBHOH KamuTai K BPII 3a mocimegHue Tpy rofa U HeraTUBHAS JUHAMHUKA YHUCIIEHHOCTH HaCeJIeHus.

fApocnaBckas 06macTh (manee - peruoH, 061acTs) - cy0reKT Poccutickoit ®emepalinu, BXOASIINM B COCTaB
LlenTpanpHOrO (hemepanbHOT0 OKpyTa. B 0TpacieBoil CTPYKType 9KOHOMUKY PeTHOHA HOMUHUPYIOT

obpabaThiBalolue mpou3BoacTBa. O0pabaThiBaiolas IIPOMLIIITIEHHOCTh (opmupyeT 6onee yeTBepTu BPII,
BEIYIIMMU OTPACSIMHU SBISIOTCS: MAIlTMHOCTPOEHKE, HeDTEeXUMUS, IUILEBAsT U JIETKas MPOMEIIITIEHHOCTb.

O0ocHOBaHHE PEHTHHTa

BBLICOKHH YPOBEHb PAa3BHTHsI 9KOHOMHKH PerHoHa 00yCJIOBJIEH YMEPEHHO BEICOKMMH Pa3MePHBIMU
xapakTepuctukamu: 06seM BPII 3a 2024 rop (manmee - OTYETHBIM T'OMI) COCTABUJI, IO OlleHKe perruoHa, 912,8
MJIpH py6ieit, 4TO B COIIOCTABUMEIX IleHax Ha 2,5% Bhilie ypoBHs 2023 roma. [To3uTHBHOE BIUSHUE HA
nuHaMuKy BPIT oka3an poCcT mpoMEIIIIEHHOT0 Tpou3BoacTBa (+1,0% k ypoBHio 2023 roga), B TOM 4YuCye
obpabaThiBatomux Tpou3BoAcTB (+1,5%), a Takxke o6opoTa po3HUUHOM TOProeiu (+11,0%) u o6beMa
IIJIATHBIX YCIyT HaceneHuto (+1,7%). B cTpykType 06pabaThIBaOMIKUX IPOU3BOCTB HAaUOOIbIIINE TEMIILI
IIpUpoCTa HabJII0MaIuCh B TPOU3BOACTBE IIPOYel HEMeTalJIMYeCKON MUHePaIbHOM mpoayKimu (+52,1%),
TOTOBBIX METAJIIMYEeCKUX U3MeIul, KpoMe MalinH 1 o0opymoBanus (+25,8%), TEKCTUIBHBIX U3AETUN
(+17,2%) u ogexprl (+15,4%).

BPII Ha pyu1y HacejleHUsI aTeHTCTBOM OLleHUBAETCSI Ha BEICOKOM ypoBHe. [1o utoram 2024 roga nokasatesb
npupoc Ha 8,1% x ypoBHI0 2023 rofa B fe¥CTBYIOIIUX I[eHaX U CJI0XKUJICS, [10 pacyeTaM areHTCTBa, B
pa3mepe 771,0 Teic. pybrnei. CpenHenyIeBble IeHeXKHbEIe J0X0abl HacenneHus B 2024 Toay BHIPOCTU K YPOBHIO
2023 roga Ha 11,8% u coctaBumnmu 52,2 THIC. pyOiel, BeJMYKMHA IPOKUTOYHOT0 MUHUMYMa BeIpociia Ha 9,7%
mo 15,1 teic. pyOneii. OTHOIIEHUE CPeNHENYIIEeBLIX TeHEXKHBIX TOX0N0B HaceIeHUs K BeIuUnHe
MIPOXKUTOYHOTO MUHUMYyMa 3a 2024 rop coctaBuio 3,4, 4TO 0Ka3aJjlo IIO3UTUBHOE BIUIHNUE HA PEUTHUHT OBYIO
OLIEHKY.

YMepeHHO HU3KHH YPOBEHb JeMOrpadpuIecKoro pa3BUTHsI H Pa3BUTHIN PHIHOK TPyAa. [10 maHHBIM
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PoccraTta, yucneHHocTh Hacenenus peruoHa Ha 01.01.2025 (gmanee - oryeTHas mata) coctaBumna 1180,2 ThIC.
YeJIOBEK U 3a MOCJIefJHe TPU r'ofla OHa CHU3UIach Ha 2,1% mpexpae Bcero Ha ¢poHe eCTEeCTBEeHHBIN YOBIIH
HaceseHus. beapaboTuila B pernoHe HaXOOUTCS Ha HU3KOM ypoBHe: 1o utoram 2024 roma 6e3paboTuiia
cocrasuna 3,1%, cau3uBmuch Ha 0,7 1. 1. OTHOCUTENBbHO ypoBHA 2023 ropa.

HWHBECTHIIHOHHBIM K/IMMAT OLeHHUBAETCS caepxKaHo. O0beM HHBECTULIMK B OCHOBHOM KAMKUTAJI 10
utoraM 2024 roma coctaBun 176,7 mapn py6eit, yBenuuupiuch Ha 20,3% B COMOCTAaBUMBIX IIeHAX.
HawuGonbInuii BKJIaf B yBeIMUeHUe 1ToKa3aTess o0beMa uHBecTului B 2024 rogy BHecau oOpabaThIBaloIe
npou3sBonacTBa (+37,4%), TOProByIs ONTOBAs U PO3HMYHAS; PEMOHT aBTOTPAHCIIOPTHRIX CPEACTB U
MOTOITUKIIOB (+33,9%) u o0ecrneueHre 3JIeKTPUYECKON S9HEPTHEH, Fa30M U IIapoM; KOHTUIIMOHUPOBAHNE
Bo3ayxa (+14,8). OTHomeHne 06beMa nHBecTUIMH K BPII 3a nocnenHue Tpu roga coctasuno 17,2%, 4To
0Ka3aJlo CoepxKHuBalolllee BIUSHUE Ha PEUTUHTOBYIO OLleHKY. IHBECTUI[MOHHASA IIPUBIIEKATEIbHOCTD
OLIEHMBAETCS areHTCTBOM Ha YMEPEHHO BEICOKOM YPOBHE.

COa1aHCHPOBAHHOCTH PETrHOHA/IBHOI0 OI0O2KeTa OlleHHBaeTCsi Ha KoM(pOpPTHOM ypoBHE. O0beM
IOXOMIOB peruoHanbHoro OroaxkeTa 1mo utoram 2024 roma yBenuuuics Ha 2,8% u coctasun 126,8 mipn
pyOielt 13-3a yBeIMUEeHUs IIOCTYIIJIEHUH HAJIOTOBBIX ¥ HEHAJIOTOBHIX 10X0M0B (manee - HHII) (+9,0%), npu
aToM 0e3BO3Me3[HbIEe MTOCTYIINIeHus ucneitanu cauxkenue (-19,0%). Kak cnencrtsue, gons HHII B cTpykType
IOXOMIOB PerrvoHa yBenuuuiack Ha 4,7 1. 1. 1o 82,5%. Haubonee nosutuBHas nuHaMuka B 2024 rony
HabJTI0Manach 1Mo Hajiory, B3MMaeMOMY B CBSI3U C IPUMEHEHUEM YIIPOIIEeHHOM CUCTEeMBI HAaJIOT00010KEeHUS
(+31,5%, uTo 06yCIOBNIEHO YBEINYEHNEM KOJIMUECTBA HAJIOTOIIAaTeIbIIMKOB U IIOCTYIIJIEHHS HaJiora B CBSI3U
C 0TMeHOM Hanoroselx J1brot), HI®JT (+23,6% B cBsA3u ¢ pocToM (OHAA OIJIaTH TpyAa) ¥ akuu3am (+16,2% B
CBS3U C POCTOM 00BEMOB peanu3alyy OfaKIM3HOU MPOAYKIMY UCTABOK). [IpK 3TOM 110 HaloTy Ha IPUOLLIH
OpraHU3alUi IPOU30LIIO0 CHUXKeHNe Ha 16,8%, 4To CBA3aHO C COKpallleHUeM MIOCTYIIJIEHUU OT OpraHu3alui
6aHKOBCKOM C(hephl ¥ CHUKEHHEM I0X0[I0B OT OCHOBHBIX BUJOB [I€SITEJIbHOCTH 110 PARY KPYIHEUIINX
HaJIOTOIIJIaTENbIINKOB. MexXO0IKeTHEIE TpaHChePTH U3 penepanbHOro OiomxKeTa cHu3unmmck Ha 20,5%,
OTHOCHTEJIbHO aHAJIOTUYHOT0 ITeprofa MPOIIJIOTro I'ofa, YTO CBI3aHO CO CHUKEHNEM MOCTYTJIEHUH 10 MHEIM
MexXO00IKeTHHM TpaHchepTaM (-68,5%), moramusam (-53,3%) u cyocumpusim (-11,2%). JuBepcudukanms
HaJI0roBOM 0a3hbl pETrHOHa OLIEHWBAETCS Ha YMEPEHHO MMO3UTUBHOM YPOBHE: IO/ KPYITHEUIIIETO
HajoromnaTenbinuka B 2024 roay coctasuina 8,8% B HalIOTOBBIX [0X0aX, Ha OO0 OEeCATU KPYIHEUIINX
HAJIOTOIIJTATEe IBIIUKOB ITPuX0auiock 20,4% HATOTOBHIX TOXOI0B G0OKeTa.

Pacxopel 61opkeTa obmactu Beipociu B 2024 roxy Ha 4,3% K ypoHio 2023 roga u cocrasuwu 134,1 mnpna
pyOned, u3 HUX 55,2% MPUIINIOCH Ha PaCXOABl COLManbHOro 610Ka. B CTpyKType pacxonoB HauOOJIbIINM POCT
B a0COTIOTHOM BhIPazKeHUH CJIOKHUJICA II0 pacxofaM Ha oOpa3oBanue (+3,7 Maph pyOien u3-3a HHAEKCALUN
3apab0THOM MJIaTH ¥ CTPOUTENLCTBA 00HEKTOB 00pa30BaHus), 001erocygapCTBeHHbIE BOIPOCH (+1,9 Mipa
13-3a yBeNnuueHus cyocunui s 61oaxkeTHHX yupexnenud u HKO) u HanmoHanbHy0 000poHy (+1,2 Mipa
¥3-3a YBeIMUEHUS 3aTpaT Ha Toco0us, KOMIIeHCAllUX U UHBIE COIMasbHbIE BHIIJIATH I'paxkaaHaM). [Ipu sTom
CYyILIeCTBEHHOE CHUXKEHNE 0TMEYEeHO II0 pacxofaM Ha (pu3nmdeckyo KynbTypy u cropT (-1,6 mupa pybiel B
CBSI3U C 3aBepIleHreM 1 3Tama CTPOUTEILCTBA BOJIEHOOIBHOTO LIEHTPa B I'. dpociaBie) U KUIHIIHO-
KOMMYHaJIbHOE X03SIUCTBO (-1,2 MIIPZl B OCHOBHOM M3-3a CHUXKEHUS OIO[IKETHHIX UHBECTULIUY B
KOMMYHAaJIbHO€e X03511CTBO0). Ha moi0 KanuTanbHEIX pacxonos B 2024 ropy npuuiocs 7,2% COBOKYIIHBIX
pacxonoB OofzKeTa, IPU 3TOM KalUTaJbHEIE pAcXofbl 00jiee YeM Ha I0JIOBUHY COPMUPOBAHEI 3@ CUET
I[eJIeBBIX TpaHCcGhepToB U3 demepanbHOro 60AkKeTa, YTO OrPaHUYUBAET BO3MOKHOCTH UX COKPAIIEHHUS B
cny4dae HeoOXOOUMOCTH.

Hcnonuenue 6romxkeTta mo utoram 2024 roma CoXUIOCh ¢ medunutom B pa3mepe 7,3 mupn pyonen unu 7,0%
ot HH]I, KoTOp®I# OB TOKPHIT 3a CYeT KPeAUTOB KOMMePYeCKUX 0aHKOB, MHGPACTPYKTYPHBIX 0I0IKETHBIX
KpenuToB (manee - MBK), ocTaTKOB CpefcTB Ha cyeTax 0671aCTHOTO GI0KeTa U MHBIX UCTOYHUKOB. be3 yueTa
nokpritus MBK 1 ocTaTkamMu JeHeXHBIX CpeAcTB geduuut 6togxketa coctaBui 4,4 mippn pyonen unu 4,2% ot
HHII.

[onrosasi Harpy3Ka permoHa HaxoauTcsi Ha KomgopTHOM ypoBHe. [Jonr perrona Ha 01.01.2025
coctaBun 55,0 mnpg py6ned, 9to Ha 3,5% Briie, yeM Ha 01.01.2024 B cBa3u ¢ npusnedyerueMm MBK u



KpenouToB KoMMepueckux 6aHKoB. [lonroBast Harpy3ka Ha ¢oHe onepexkatoiero pocrta HH]I cau3unach Ha
2,8 1. 1. OTHOCUTEIIBHO NPEeAbIAYILel OTYETHOU AaThl U cocTaBuna 52,6%. CTpyKTypa [oira peruioHa Ha
01.01.2025 nmpencraBnena Ha 70,4% OromXKeTHEIMU KpenuTaMmu, Ha 18,2% 0aHKOBCKUMU KpeauTaMu ¥ Ha
11,4% obGnmuranroHHBIMU 3aliMaMu. Pacxonwl Ha 00C/yKUBaHKe PeruoHanbHoro ponra B 2024 rogy
coctaBuinu 1,1% ot HH]I, 4To 0Ka3ajo mO3UTHBHOE BIUSHNUE Ha PEUTUHTOBYIO OLIEHKY. Peruon umeet
OOCTATOYHBIN 00BEM CPENCTB [JIg IOKPHITUS BHYTPUTONOBHIX KACCOBBIX Pa3PHIBOB, @ TAKKe KOPOTKOI0 HOJTa
B BHJle OCTaTKOB IEHEXKHBIX CPEZICTB Ha CUeTax U JOCTyIa K Ka3HauelCKUM 1 6aHKOBCKHMM KpeguTaM.

OneHxa BHeEHIIHEr o BIIMSIHUS

®akTOpEI BHEIITHET0 BIUSHUS OTCYTCTBYIOT.

KOMIIOHEeHTHI peHTHHT A

Ouenka cobctBenHoM KpeputocrnocobHoctu (OCK): ruA

O1eHKa BHEIITHET 0 BIUSHUS: -

IIpOorHO3 MO PEeUTHHTY

[To pedTUHTY YCTAHOBJIEH CTAOMIBbHBIM MPOTHO3, YTO MPEOoJiaraeT BEICOKYI0 BEPOSITHOCTh COXPAHEHUS
KPEeIUTHOTO PeUTHHTa Ha TEKYIEeM YPOBHE Ha TOPU30HTE 12 MecsIEB.

PeryisaTopHoe pacKpbIiTHe

KpenutHslit peiiTunr dpocnaBckoit o6mactu Ovn BepBrle onybaukoBan 26.07.2018. Tlpegsigymuii
PEUTHHTOBLIM MTPECC-PeNu3 M0 JaHHOMY 00beKTy peliTunra 0w ony6nukoBan 03.12.2024.

KpenuTHEBINM PEUTUHT IIPHUCBOEH 10 POCCUMCKOM HAI[MOHAIbHOU IIKaJle U SIBJISIETCS OOJITOCPOYHEIM.
[TepecMOTp KpeIUTHOTO PEUTHHTa U IIPOTHO3a [10 HeMY OXHUAaeTcd He no3nHee 182 gHeu ¢ gaTh,

YKa3aHHOI;I B KaHeHJg;ape InepecMOoTpa ¥ PACKPEITHA CYBEPEHHBIX KPEOUTHBIX pefITI/IHFOB.

[Tpu nprCcBOEHUY KPEOUTHOTO PEUTUHTA IPUMEHSIaCh METOOJIOTUS IPUCBOEHUS PEUTHUHT OB
KPEeIUTOCIOCOOHOCTY pervoHaIbHEIM U MyHHUIUIIAIBHEIM OpraHaM BinacTu Poccuiickoi
®epeparnuu https://raexpert.ru/ratings/methods/current (Bctynumna B cuny 30.08.2024).

[TprCBOEHHBIN PEUTHHT U MPOTHO3 II0 HEMY OTpaxXKaloT BCIO CYILIeCTBEeHHYIO HH()OPMAIMIO B OTHOIIIEHUHN
o0BbeKTa peTuHra, UMelomyiocs y AO «3kcnept PA», MOCTOBEPHOCTh ¥ Ka4eCTBO KOTOPOM, 110 MHEHUIO
AO «32xkcmept PA», sBngioTCa HagnexamnuMu. Kimo4eBeIMY KUCTOYHUKAMU UHOOPMAaINHY,
HCIIOJIb30BaHHBIMU B paMKaX PEUTHMHIOBOTO aHaIN3a, SBISIIUCh JaHHbBle MUHUCTEPCTBA (PMHAHCOB
fApocnasckoii obnactu, PegepanbHOU CITyKObI TOCyapCTBEHHOM CTaTUCTUKU PO, MuHUCTEPCTBA
3KOHOMMYECKOTO pa3Butusi PO, MunucrepcrtBa ¢uHancoB PO, a Takxke maHHble AO «3kcnepT PA» u u3
OTKPHITHIX UCTOYHUKOB. MHpopManus, ucnonslyeMas AO «I3kcrnept PA» B paMKax peATHHTOBOTO
aHaJM3a, SBJIAIach JOCTATOYHOM OIS TPUMEHEeHUs MEeTOOIOTUH.

KpenuTHEIM pedTHHT ORI IPHCBOEH B PaMKax 3aKJII0YEHHOI'0 IOroBopa, ITpaBuTeNnbCTBO ApociaBCcKoi
o0acTu MPUHUMAJIO Y4acTHe B IPHCBOEHUM PEUTHHTA.

YuCIo y4aCTHUKOB PEUTUHTOBOTO KOMUTETA OBIIO IOCTaTOUHBIM [1s1 00ecliedeHus KBopyMa. Bemyuit
PEUTHHTOBLIM aHAIUTHUK NIPENCTaBUN YJIeHaM PEUTUHTOBOTO KOMUTETa (PAKTOPHI, BIUSIONINE Ha PEUTHHT,
YJIeHbl KOMUTETA BBIPA3UJIA CBOU MHEHUS U NIpeioxKeHus. [Ipencenarens peUTUHIOBOTO KOMUTETA
[IPeOCTaBUJI BO3MOXKHOCTD KaXkOMy 4JIEeHy PEUTUHIOBOIO KOMUTETa BEICKAa3aTh CBOE MHEHUE [0 Havyasla
IIPOLIEAYPHL TOJIOCOBaHUS.
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AO «3kcmept PA» B TedueHue nociiefHux 12 Mecsi1eB He OKa3biBalo pociaBcKOM 001acTh
OOTIOJIHUTEIBHBIX YCITYT.

Kpenutaele peditunry, npucBauBaeMble AO «3xcrnepT PA», BepaxkaioT MHeHNe AO «OxcrnepT PA» OTHOCUTENIBHO CIIOCOOHOCTH PEUTUHTYEMOTO
nia (SMUTEHTA) UCIIOIHATh MPUHSTEE Ha ce0st (GUHAHCOBLIe 00513aTeIbCTBA U (MJIM) 0 KPEIUTHOM PHUCKE ero OTAeTbHEIX (GUHAHCOBBIX
00513aTENILCTB U He SBIIAIOTCS YCTAHOBIEHNEM (HaKTOB MJIM PEKOMEHIAIMel TTOKYIIaTh, AepKaTh UK IPOJABaTh T€ UJIK UHEIE IIeHHEE OyMaru min
aKTHBHI, IPUHUMATh UHBECTULIMOHHEIE PEIIEHUS.

ITpucBauBaembie AO «9OkcnepT PA» pPeATHHTH OTPAXKAIOT BCIO OTHOCSIIYIOCS K 00bEKTY PEUTHUHTA U HaXOMSIUIYIOCS B pacmopsikenun AO
«9kcmept PA» nrdopmanuio, KayeCTBO ¥ TOCTOBEPHOCTh KOTOPOH, 110 MHeHUI0 AO «3kcrepT PA», ABNSIIOTCA HaaslexkKaliMu.

AO «3kcnept PA» He IPOBOJOUT ayauTa IPeNCTaBIEHHON PEUTUHTYEMBIMU JIUI[AMUA OTYETHOCTH U UHBIX TaHHBIX U HE HECET OTBETCTBEHHOCTH 3a
¥X TOYHOCTH ¥ MONHOTY. AO «9kcmepT PA» He HECET OTBETCTBEHHOCTH B CBSI3U C JIIOOBIMU ITOCIIEICTBUSIMHU, MHTEPIPETAIL[MSIMHU, BRIBOLAMH,
PEeKOMeHAalXusIMUA ¥ UHBIMU IeUCTBUSAMHU TPEThUX JIUII, IPSIMO MJIM KOCBEHHO CBSI3aHHBIMHU C PEUTUHTOM, CoBepiieHHbBIMU AO «3KkcrepT PA»
PEUTUHTOBLIMU NEeMCTBUSIMHY, a TakiKe BHIBOJAMU U 3aKIIOUEHUSIMH, COLePKAIIUMUCS B IPeCC-penu3ax, BHnymeHHbX AO «9kcnept PA», unu
OTCYTCTBHEM BCETO IIePEYUCIEHHOTO.

ITpencraBnennas nHGOPMALUS aKTyasibHa HA ATy eé mybmmukanuu. AO «Okcnept PA» BIpaBe BHOCUTL U3MEHEHUS B IPECTABIEHHYIO
rHGOpMaIuio 6e3 TOIOIHUTEIEHOTO YBEIOMIIEHNS, eCIIH UHOE He OIIPEesIeHO TOT0BOPOM C KOHTPAreHTOM TN TPeOOBaHUSIMY 3aKOHOATEIbCTBA
P®. EqUHCTBEHHBIM UCTOYHUKOM, OTPaXKaIOIIUM aKTyaJlbHOe COCTOSIHUE PEUTHHTA, ABNISETCS 0pULIUaIbHbIM HHTEPHET-calT AO «OKCcmepT PA»
www.raexpert.ru.



