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O60CHOBaHME KPeaUTHOro peiTUHra. SMNccUA ABAAETCA CTapLLIMM HeobecnevyeHHbIM 40/ITOM
MAO «®docArpo» (panee — «®docArpo», KomnaHusa, [pynna). [OCKOAbKY BbINYCK He
npegnonaraet HaAMYMA NOPYYUTENBCTB OT OMEPALNOHHBIX KOMMAaHWI Ipynnbl U NpY 3TOM YacTb
obuwero gonra pynnbl NPUXOAMTCA HA onepaLMoHHble KomnaHuu, AKPA npu npucsoeHun
KPeAWUTHOro PeUTUHTA BbINYCKY MPUMEHAET AeTaNbHbl NOAX04 K pacyeTy BO3MELLEHMA NOTEPD.
B cootBetcTBMM c meTogonorveir AKPA, ypoBeHb BO3MeLLeHUA No HeobecneyeHHOMY 4OArY
OTHOCUTCA K | KaTeropuu, B CBA3M C YEeM KPEOMUTHbIN PEUTUHI 3MUCCUMU MPUPABHUBAETCS
K KpeautHomy pentuHry Komnanmm — AAA(RU) — u ycTaHaBnmBaeTcs Ha ypoBHe AAA(RU).

KpeanTtHbii penTtuHr KomnaHum obycnoBieH o4eHb CUAbHOM OLEHKOW ONEPaUMOHHOIO PUCK-
npodunsa, oyeHb KpynHbIM pasmepom GuMsHeca, OYeHb BbICOKOW PeHTAabesbHOCTblO, HU3KOW
[O/ITOBOM HarpysKoM, O4YeHb BbICOKMM YPOBHEM MOKPbITUA, OYEHb CUJIbHOW JIMKBULHOCTbIO
M cpeaHen OUEHKOM AeHeXHoro notoka. «®PocArpo» — KpynHenwmn npousBoanuTeNb
dochopcoaepkawmx yaobpenunin B Poccun (gons Mpynnbl B obwem obbeme nNpomnsBoacTBa
AaHHOro BMaa yaobpeHuit B Poccuinckoit ®egepaumm no utoram 2023 roga cocrtasuaa bonee
50%). Tpynna BxoAWT B NATEPKY KpynHenwux npoussogutenein dochopcogeprraymx
y406peHunit B MUpeE U ABAAETCA MUPOBLIM INAEPOM MO 06beMY NPON3BOACTBA BbICOKOCOPTHORO
docdaTHOro cbipba (c coaepraHmem P20s 39% un 6onee).

KNKOYEBbIE XAPAKTEPUCTUKU BbINMYCKA

3aeMLuK MNAO «®ocArpo»
KpeauTHbIN peATUHT SMUTEHTA AAA(RU), nporHo3s «CTabunbHbIN»
PaKTUYECKUI SIMUTEHT NAO «®ocArpo»

Bupkesble obaurauum 6e3goKymeHTapHble
Tun ueHHol Bymaru NpoLuEeHTHble HEeKOHBEPTUpPYEeMble
C LLleHTpaZin3oBaHHbIM y4yeTom npas, cepua bO-1N02

O6bem amuccum 35 mapg, py6.

PernctpaunoHHbIi Homep
BbIMyCKa
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UcTtouHumK: AKPA, gaHHble SMUTEHTa

PETYNATOPHOE PACKPbITHUE

KpeanTHbI peidTUHT Bbinycka obamraumin NMAO «docArpo» cepmm 60-N02 (RUOOOA109K40) 6bin
NPUCBOEH MO HaUMOHANbHOM LWKane ana Poccuiickoli depepaumm Ha ocHoBe VIEeTo4010MMM
NPUCBOEHMUA KPEAUTHbIX PEUTUHIOB PUHAHCOBLIM MHCTPYMEHTAM MO HALMOHaIbHOW LWKae Ans
Poccuiickoit depepaumm, a Takke OCHOBHbIX MOHATUI, WCMONAb3yeMbIX AHAIUTUYECKUM
KpeanTHbiMm PEATUHIOBbIM AreHTCTBOM B PEUTUHIOBOM AEATENbHOCTH.

KpeautHbli  pedTuHr 6bln  npucBoeH obauraumam MNAO  «®docArpo» cepumn BO-M02
(RUOOOA109K40) Bnepsble. MepecmoTp KPeAUTHOrO PEUTUHIA OXWAAETCS B TEYEHME OAHOTO
roga ¢ Aatbl onyb6IMKOBAHUA HACTOALLErO Npecc-penmsa.

KpeguTHbIA  penTUHr 6bla1 NMPUCBOEH Ha OCHOBAHWM AaHHbIX, npeaoctasaeHHblix [MMAO
«DocArpo», MHGOPMALUN N3 OTKPbITbIX MCTOYHMKOB, a TaKKe 6a3 gaHHbix AKPA. KpeauTtHblit
penTuHr aBnasetca 3anpoweHHbiM, MAO «®DocArpo» npUMHUMANO y4acTMe B Mpouecce
NPUCBOEHNA KPEAUTHOTO PEUTUHTA.

Mpu NPUCBOEHUN KPEOUTHOrO PEUTUHra UCNONb30Bafacb MHPOPMaLMA, KayecTBo
W LOCTOBEPHOCTb KOTOPOW, No MHeHMto AKPA, ABAAIOTCA Hag/1eXKallMMK U AOCTaTOUHbIMU Ans
NPUMeEHEeHNA MeTOA 00T,

AKPA okasbiBano MAO «DocArpo» aonosHuTenbHble ycayrn. KoHGNMKTbI MHTEPecoB B paMKax
npouecca NPUCBOEHUA KPeAUTHOrO PEATUHTa BblABAEHbI HE Bblau.
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AHanuTuyeckoe KpeantHoe PeinTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWrx KoMnaHuia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg pyb. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayecTBEeHHOro PevTMHIOBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOTO PEWTUHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl M MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — UHdbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHasHayeHbl A8 UCM0Nb30BAHUA UCKNOUUTENBHO B 03HAKOMUTEbHBIX Lieasx. HacToswan UHbopmauus He moskeT moanbuLumpoBaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B 060 Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6e3
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIIKM Ha UCTOYHMK. WMcnosnb3osanue WMHpopmauuu B HapylleHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB Y UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAMUTHBIX PUCKAX, MPUHUMaeMbIX Ha ceba 3aMHTEPECOBaHHbIMMU
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AWMLY W HaXo4ALLylocA
B pacnopskeHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKAOYAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBlEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBNEHHOW KAMEHTaMU WHPopmaumm
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPIKAEHHbIX METOLOIOMMI AOCTyNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpmMaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHbopMaLma [ONKHA PAacCMaTPMBATLCA NO/b30BATENAMM UCKIIOUUTENBHO Kak MHeHWe AKPA 1 He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeanoKeHnemM NoKynaTb, AepKaTb MM NPOAABaTh LieHHble bymaru nau nobble GUHaHCOBbIE MHCTPYMEHTbI, 0hepTOM UAKN PeKNaMON.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpaskeHHOM
B KaKoi-nMbo dopme AW KakMM-IM6O 06pPasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAM NPUTOAHOCTU UHPOPMaLMKN ANA NPUHATUA UHBECTULMOHHBIX UK KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLmapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOIO KOHCYNbTaHTa. MHpopmauma foNKHa pacLeHnBaThbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPUHMMaemoe /tobbiM AULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
$UHAHCOBOrO PbIHKa, @ TaKXKe SMUTEHTY U ero AoNroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B KauecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumn [JOMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCUMMbIX KOHCY/IbTAHTOB, €C/IX COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaumu. CTopoHb!
AKPA HU npu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3LEPKKMY,
BO3HMKLUME Y N0/b30BaTENEN B CBA3MU C MHTEPMPETALMUAMM, BbIBOLAAMMU, PEKOMEHAALMAMM U UHBIMU AEACTBUAMMU TPETBUX UL, MPAMO AN
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET M3meHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, AOMOAHATL MHGOPMaLMio MK YyBEAOMATL KOrO-1M60 06 3TOM, eC/I 3TO He Bbi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COrNaLLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZATeNbCcTBOM Poccuiickon ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He co34aeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OENCTBUIA, KParku, HENMpPaBOMEPHOrO MCMO/Ab30BaHWA MU
HenpegHamepeHHOro packpbiTua. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANBHON MHPOPMALLMK, MONYYEHHOM B NPOLLECCE AEATENBHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




