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O60CHOBaHME OXUAAEMOro KpeauTHOro peirTUHra. YposeHb KPeauTHOro PUCKA PEUTUHIYEMOro
Bbinycka obaurauuii OO0 «/IHBeCTULMOHHbIE obauraummn» (ganee — IMUTEHT) onpeaensieTca ero
3a/10roBbiM obecneyeHnem B Buge obamraunin peaepanbHoro 3aima (ganee — OP3) ¢ NOCTOAHHBIM
KYMOHHbIM A0Xx040M, 0b6nagatowmx, ¢ Touku 3peHua AKPA, HauBbICLUMM KpeguTHbIM KayecTBOM.
OXnpgaemblit KpeguTHbIN PenTUHr obaurauuii ¢ 3anoroebiMm obecrnevyeHMem onpegeneH nytem
KOPPEKTUPOBKMU NpeaBapUTENIbHON PEWTUHTOBOM OLEHKM B COOTBETCTBMM C  KPUTEPUAMM
W aHaIMTUUYECKUMWN CYyXKAEHUAMMN METOL0I0MMN NPUCBOEHUA KPEAUTHbIX PEUTUHIOB NepeyrnakoBKe
brHaHCOBbIX TPEOOBAHUI MO AOATOBOMY MHCTPYMEHTY, B CBA3W C YeM AreHTCTBO MPUCBOM/IO BbIMYCKY
obauraumii c 3a10rosbiM obecneyeHMemM OXnAaEMbI KPeAUTHbIN PENTUHT Ha ypoBHe eAA(RU).

KNIOYEBbLIE XAPAKTEPUCTUKU BbIMYCKA

OMUTEHT 000 «UHBeCcTULUNOHHbIE 06UraLUn»

O6bem ammuccun 70 mAH py6.

ISIN RUOO0A108TD1
O6auraumnm NpoueHTHbie HEKOHBEPTUPYeMble

Tun yeHHol 6ymaru 6e340KymeHTapHble € 3a10roBbiM obecneveHuem,
cepua 07

[ata pasmelieHus 30.07.20241

[aTa noraweHwus 01.10.2027

O®3 ¢ NOCTOAHHbIM KYNOHHbIM Aoxogom (26232RMFS),
ObecneyeHue cBA3aHHble NpaBa TpeboBaHMsA, a TaKXKe cpeacTBa
Ha 3a/10roBbIX cYeTax IMUTEHTA

UcTtouHuK: AKPA, faHHbIe SMUTEHTA

1 NMpepsaputensHan gata pasmelyeHus.
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NPECC-PENN3

PeliTuHryemole obnuraumm npeactaBaatoT cobon BbINyCK 06AMraumii CO CTPYKTYPHbIM [OXOLO0OM
¢ 3anorosbiM obecrneveHem B Buge OP3 B ob6veme 70 mnH pyb. Mo obauraumsam sbinaaymsaeTcs
rapaHTMPOBaHHbLIA KynoH no ¢ukcmpoBaHHoM cTtaBke 0,01% roaoBbix OAWMH pa3 B rofd, a TaKXe
AOMNONHUTENbHBIA  AOX04, pasMep KOTOporo 06yCnoBAEH LEHOBbIMU  XapaKTepUCTUKaMu
AONONHUTENbHOTO 0A3nMCHOTO aKTMBA, KOTOPbIA MOMKET NpeacTaBAATb COO6ON NPOUM3BOAHbLIN
$MHAHCOBbIA MHCTPYMEHT WAW aKuMu, npuobpetaemble IMUTEHTOM HA COOGCTBEHHble CBOOOAHbIE
cpeactea. HomMHanbHas CTOMMOCTb  PenTUHryemblx 0bauraumii  nonHocTblo  obecneyeHa
HOMWHA/IbHOM CTOMMOCTbIO NPMobpeTeHHbIX OP3.

CornacHo MeTog0n0rMmM NPUCBOEHUA KPeAUTHbIX PENTUHIOB NepeynakoBKe GMHAHCOBbIX TpeboBaHMi
no [A0/IrOBOMY MHCTPYMEHTY, MHCTPYMEHTbl TFOCYAAPCTBEHHOIO A[0/ra MMEKT MaAKCUMManbHOe
KpeauTHOEe KayecTBO NO HALMOHA/IbHON PENTUHIOBOM WKane ans Poccuinckoit Pepepaunn. MNpegmet
3a/iora no pemTuHryembim obamraumam npeactaBieH LeHHbIMU bymaramn MuHuctepcTea puHaHCOB
Poccuitckoit depepaunn (26232RMFS), uto obycnaBnmBaeT NpMMEHEeHUe YnpoLLEeHHOro noaxoaa,
noApasyMeBaloLEero NPUCBOEHNE KPEAUTHOTO PEUTUHIA MHCTPYMEHTY NepeynakoBKN Ha OCHOBaHUU
KpeauTHOro KadectBa obecnedyeHna 6e3 ocyLecTBAEHMA AOMNOJHUTE/bHbIX pacyeToB. McnonHeHume
0b6na3aTenbCTB NO BbiNJAaTe HOMMHANLHOW CTOMMOCTM W OCYLLECTBNEHWUIO 0653aTe/IbHbIX KYMOHHbIX
BbINAAT MO PEUTUHIYEMbIM 06/IMTraLMAM OCYLLLECTBAIAETCA 32 CYET AEHEKHOro NoToKa, GopMUpPYyEMOro
Bbinyckom Od3, aBnstoWmMmMca obecneyeHnem No penTUHIyeMbIM 0banraumnsm.

DMUTEHT PENTUHIYEMOrO BbINyCKa 0b6/sMraumii npeacraBnfgeT coboi He3aBUCUMMYID KOMMaHUIo
cneunanbHOro HasHayeHus, Kotopaa 6blna cosgaHa AnA OCYLLEeCTBAEHUS MepeynakoBKWU, TO eCTb
A1A SMUCCUN  GUHAHCOBBIX WMHCTPYMEHTOB, obecrnevyeHHbIX npaBamu TpeboBaHWA NO A0/r0BbIM
obaAsaTenbCcTBaM MM A0NTOBbIM GUHAHCOBLIM MHCTPYMEHTAM.

YCnoBMAMM BbIMNyCKa He NpeayCMOTPEHa Lieccus npas TpeboBaHMA OT Kaknx-1Mbo nepBoHavanbHbIX
KpeautopoB (opurMHatopoB) ImuTeHTy. COOTBETCTBEHHO, PACCMaTPMBAEMBbIN BbiNyCK ob6auraumi
He ABNAETCA CEeKblopUTU3aUMed KpeauTHbIX TPeboBaHWI, UYTO KOMMEHCUPYET PUCKM, CBA3aHHble
¢ dopmanbHbIM OTCYTCTBMEM 3alMTbl IMUTEHTA OT BaHKPOTCTBA, B TOM YMC/AE PUCK MPU3HAHMUA
yCTynKknM 6a30BOro aKTMBa HeAeUCTBUTE/IbHOW. Tem He MeHee B OTCYTCTBME 3aKIHOYeHMUs
HE3aBMCMMOrO  OPUOMYECKOTO  KOHCynbTaHTa AKPA  pgonyckaeT Haauuve NOTEHUMaNAbHbIX
IOPUANYECKUX PUCKOB, CBA3AHHBIX C OTCYTCTBMEM 3alWMTbl IMUTEHTA OT 6AHKPOTCTBA, KOTOPbIE MOTYT
OKaszaTb OrpaHWMYEeHHOE BAWAHWE HA KPeAUTHOE KayecTBO PEeNTMHIYeMOro BbiMycKa 06auraumi,
B CBA3M C Yem Oblna MPUMEHEHA aHa/IMTUYECKas KOPPEKTMPOBKA 6a30BOW PENTUHIOBOW OLLEHKM
Ha ABe PENUTUHIOBbIE CTYMEHU B CTOPOHY NMOHMMKEHUSA.

IMUTEHT MmeeT baHKoBcKMe cyeta B AO «BKC BaHK» (ocHOBHOW HaHK cueTa), a TakKe cyeTa Aeno
B 000 «KomnaHus BpokepKpeautcepsuc» u baHke [TIE (AO) (pe3epBHbIN BaHK cuyeTa; PeruTUHT
AKPA — AA+(RU), nporHo3 «CTtabunbHbIii»). Mpu yxyaweHum GUHAHCOBOrO COCTOSIHUA UM B UHbIX
CNy4anx, cNOCOBOHbIX HEraTUBHO MOBAMATb Ha BO3MOXHOCTb AO «BKC BaHk» nnm OO0 «KomnaHus
BpokepKpeauTcepsmc» 06CNYKMBaTb cHeETa IMUTEHTA, LieHHble Bymaru, cocTasnsaowme obecneyerHme
no perTUHIyeMOMY BbIMYCKY, a TaKKe BCe onepauumn no cyetam, Heobxogumble ans obcayRuBaHUA
06A3aTeNbCTB NO PENTUHIYEMOMY BbINYCKYy 06aunrauunii, 6yayT onepaTMBHo nepeseaeHbl B baHk MB
(AO). Hannume mexaHuama 3ameHbl H6aHKa — Aeprkatena cYETOB IMUTEHTA KOMMEHCUPYET PUCKM
KOHTpareHTa, CBA3aHHbIe C KPeAUTOCNOCOOHOCTbIO OCHOBHOIO HaHKa cyeTa.

NMponssogHble d)MHaHCOBbIe MHCTPYMEHTbI, XapPaKTEPUCTUKU KOTOPbIX CNoCcobHbl  NOBAMATH
Ha ucnonHeHne o6nA3aTenbLCTB Mo peﬁTMHryew\omy BbIMYCKY o6nmrau,m7|, YCNIOBUAMU  BbINYCKa
He npeayCMmOTpEHbI. an06p6TEHMe 6asncHOro aKktTuea Ana BbinaaTbl AONO/IHUTE/IBHOIO A0X04a
Heé B/IMAET Ha KpeaAnUTHOEe Ka4yeCTBOo per/'ITVIHI'yeMbIX o6nmrau,m71.

YcnoBuaAMK BbINyCKa NpeaycCMOTPEHO Haauuue npeacTaBuUTens Bnagenbues obauraumii B avue
000 «JIUTAN KI3NUTAN WHBECTOP CEPBUCE3», pelicTBylOWEro B WHTepecax JAep:kaTesnei
obnvraymMii 1M, NOMMMO NPOYEro, OCYLLECTBAAOWErO BCEe MNOJHOMOYMA 3a/0rofeprKaTens
B OTHOLLEHWM 3a10roBOro obecneyeHums.
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PETYNATOPHOE PACKPbITUE

KpeanTHbIi perTuHr Bbinycky obaunraumii OO0 «UHBecTMUMOHHbIE obauraumm» (RUOOOA108TD1)
b6ynet npucsoeH AKPA nocne nonyyvyeHus ¢puUHANbHON AOKyMeHTauuu. B cayyae cylecTBEHHbIX
OT/IMYNA GUHANBHOM AOKYMEHTALMM OT NONYYEHHbIX NpeaBapuTeNbHbix MaTepunanos AKPA moxet
N3MEHUTb PENTUHT IMUCCUN OTHOCUTE/NIbHO YPOBHSA OXKUAAEMOI0O KPEeAUTHOTO PENTUHTA.

OXXngaemblit KpeauTHbIA PeuTUHT Oblnl NPUCBOEH MO HaUMOHANbHOW LWKane ana Poccuitckoit
depepauunm Ha ocHoBe MeTOA0/OTUM  MPUCBOEHUS KPEAUTHbIX PENTUHIOB MNepeynakoBKe
drHaHCOBbIX TPebOBaHUI NO AONTOBOMY MHCTPYMEHTY, a TakKe OCHOBHbIX MOHATUI, UCNOb3yeMbIX
AHanuTnyeckum KpeantHbiM PenTUHIOBbIM Ar@HTCTBOM B PEUTUHIOBOM AeATE/IbHOCTH.

OXngaemblit KpeauTHbIN PEeNTUHT 6bln NpUCBOEH BbiNycky obauraunii 000 «MHBECTULMOHHbIE
obnuraymm» (RUOOOA108TD1) Bnepsble. OuepeaHoe penTUHIOBOE AEeNCTBUE OXKMAOAETCA B TeYeHue
O4HOrO roga ¢ AaTbl onybAMKOBAHMA HACTOALLErO Npecc-pesn3a.

OXnaaemblii KpeauTHbIA PEUTUHr Obll MPUCBOEH HA OCHOBAHWW AaHHbIX, MPeAoCTaBJAEHHbIX
000 «KomnaHusa BpokepKkpegutcepsuc» n 000 «MHBeCTUUMOHHbIE obaurauum», MHbopMaLUn
M3 OTKPbITbIX UCTOMHMKOB, a TakXe 6a3 AaHHbix AKPA. Oxngaembll KPeauTHbINM PENTUHT ABAAeTcA
3anpoleHHbim, 000 «KomnaHua Bpokepkpeauntcepsuc» M 000 «MUHBECTULMOHHbIE 0BAUraLmUm»
NPUHMMAAN y4acTUe B NPOLLECCE ero MPUCBOEHUA.

MpM NPUCBOEHUU OXMOAEMOTO KPEAWUTHOTO0 PEWTUHrA MCNO/Ab30Basacb MHGOPMALUA, KauyecTBO
M JIOCTOBEPHOCTb KOTOPOW, MO MHeHUuo AKPA, ABAAIOTCA Hagfexalmmu W A0CTaTOYHbIMU
ONA NTPUMEHEHNA METOA0/I0TUA.

AKPA okasbiBasio 00O «KomnaHua bBpokepKpeauTcepsuc» AonoaHuTenbHble ycnyrn. AKPA
He okasbiBano 000 «MHBeCTULMOHHbIE 06MrauMmM» AONONHUTENBHbIX Yenyr. KOHOAMKTbI MHTEepecoB
B pamMKax npouecca NPUCBOEHUA 0XUAAEMOro KPeAUTHOrO PENTUHTA BbISIBAEHbI HE BbiN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTmnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA aBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnsatowme GMHaAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIV KanuTtan coctasaaet 6onee 3 mapg, pyb. OcHoBHaA 3aJava
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MPOAyKTa MOAb30BaTENAM POCCUMIICKOrO PerMTUHIOBOro pbiHKa. MeTtogonoruu
1 BHYTPEHHME AO0KyMeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA M C YHETOM NyHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HeKpeauTHble PeNTUHTH, GaKTOpbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IOMUM, MOLE/M, MPOrHO3bl, aHANMTUYECKMe 0630pbl U MaTepuansl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — UHbopmauma), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl 1A UCM0/b30BaHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHGopmaLma He MOXKeT MoaudULmMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKAAMHbLIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax wuauM otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. WMcnosnb3oBaHue MHdopmaummn B HapylleHue
YKa3aHHbIX TPeB6OBaHMI 1 B HE3AKOHHbIX LEeAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCMTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AL UCMONHATL MPUHATbIE Ha cebs
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX HA Cebs 3aMHTEPecoBaHHbIMMU
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KpeauTHble W HEKPEAUTHblE PEWTUHIM OTPAXKAlT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY /UL WM HaXo4ALLykocs
B pacnopskeHun AKPA cyliecTBEHHYO UHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHGOPMALMK, NPEfOCTaBNEHHOW KNMEHTAMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AaHHbIX WU He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MNOAHOTY. AKPA NpoBOAWT PEUTUHIOBbLIA aHaNU3 MPeACTaBNEHHOM KaveHTamu WuHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0N0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0TNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpMaumio, B TOM 4YMCAEe O KPeAWUTHbIX UM HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHbopMauma [ONKHA PAacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUUTENBHO Kak MHeHWe AKPA 1 He ABNAETCA COBETOM, PpeKoMeHAaLUmeN,
npeasoKeHnemM NoKynaThb, AepKaTb MM NPOAABaTh LieHHble bymarn nnuv niobble pUHaHCOBbIE MHCTPYMEHTbI, 0hepTOM UAKN PeKNAMON.

AKPA, ero paboTHUMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAstoT HUKAKOW BblpayKeHHOM
B KaKoi-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemocpescTBEHHOW WAM MOAPa3yMEBAEMOM TAPAHTUM B OTHOLUIEHUUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULIMOHHDBIX MAN KaKUX-TMB0 UHbIX peweHnin. AKPA He
BbINONHAET GYHKUMN duayumapus, ayamtopa, MHBECTULMOHHOIO UAN GUHAHCOBOrO KOHCYNbTaHTa. MHpopmaumsa AoMKHaA pacLeHnBaTbeA
UCK/IOUYNUTENBHO KaK OAMH M3 GAKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, NpUHMMaemoe tobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux an, HeobxoaMmo npoBecTu cobCTBeHHOE nccefoBaHMe U AaTb COOCTBEHHYIO OLEHKY YYaCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0Ar0BbIM 065A3aTeNbCTBAM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYECTBE 0ObEKTA MOKYMKMY,
npofaxku unu BnageHus. Monb3osatenu MHbopmaumy AOMKHBI NPUHMMATL PELIEHUS CAMOCTOATE/NIbHO, MpPUBAEKAs COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAUMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTH 3a /1t0Oble AeINCTBUSA, COBEPLLEHHbIE NO/1b30BATENAMM Ha OCHOBE AaHHOW MHpopmaLmmn. CTOPOHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt06ble MPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLMe.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepUasoB M MOXKET M3meHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHGOpMaLmio Nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3apMKCUPOBAHO OTAENBHO B MUCbMEHHOM COT/IALLIEHUN UK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoit ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAtOT BCe pa3yMHble Mepbl A4/19 3aLMTbl BCEM UMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
U/ UHOWN CYLLeCTBEHHOW HenyBanYHON MHGOPMALMM OT MOLUEHHUYECKUX AEWCTBMIA, KPaXku, HEMPaBOMEPHOrO WMCMO/b30BaHWA UK
HenpeaHamepeHHOoro packpbitna. AKPA obecneunBaeT 3almTy KOHOUAEHLUMANbHOM.
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