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CeHTHMEHT PBIHKa
CenTuMeHT P® IMOEX
RTSI
USDRUB
RGBI
Centument CIITA S&P500 fut.
Brent Oil
Gold

e Coset gupeKkTopoB M.Bupgeo-3aba0pago
omoopuI yBe/IHUeHHe YCTaBHOTO
KalluTa/la

I'pynna  M.Bupeo-Onbmopamo  00BSBIIET O
peleHun CoBera OHUPEKTOPOB Komnanuun
VTBEPOUTD YBEIMYEHNE YCTABHOTO KAMKTala Yepes
OOIOJHUTEIBHEIN BRITYCK 30 MITH OOBIKHOBEHHBIX
aKIWH 10 OTKPHITOY IIOATIMCKE, YTO COOTBETCTBYET
17% oOT CyLIeCTBYIOIIET0 YCTaBHOI'O KaluTasa.
KommaHus mony4yuiia mpeaBapuUTEIbHOE COTIIacue
OT OJHOTO U3 KPYIHEHIHUX aKIHOHEPOB —
WHBECTHUIMOHHOTO  XONAWHTa  «JCcIPAN»  —
mpuobpecT  BeCb  OOBEM  [OMOJTHUTEJIbHOMU
aMuccun. Cuenka MO3BOJIUT YAYYIIUTH IT0OKa3aTeNn
(GUHAHCOBOM JTUKBHOHOCTH M COXPAHUTL TMOKOCTh
OpH MPUHSITAHA ONEePAlluOHHBEIX, (HUHAHCOBHIX WU
WHBECTHUIMOHHEIX PEeIIeHUH.

Pemienrie 0 [OmSMHUCCHM B TPHUHIUIE OBIIO
0XKHWJaeMoO, TIOCKONbKYy Ha KoHenp 2023 ropa
MBupeo umMena cCremymoLye OONTOBEIE METPUKU:
Yucteii gonr/EBITDA 3,15x; EBITDA/IIpoieHTH
1,9x, 4TO gBAsSETCS  MOOBOJIBHO  BBEICOKUMHU
IOKa3aTelsiMM, XOTSg C HUMM KOMIIAHHAS MOTJIa
NIPONOIKaTh OeATeIbHOCTh U Janee. Ho He cTout
3a0bIBaTh, YTO IIEPBOE IIOJIYTONKE TPATULMOHHO
XapaKTepU3yeTCs OTTOKOM OEeHEeXHOTO IIOTOKa B
00OpPOTHBIM KallUTall, YTO BHOBh IIOBEICUT METPUKH.
[To3TOMy MaTEPUHCKUN XOJIOUHT IMOCTIE TIOSBIIEHUS
OEHEeXHBIX CPEOCTB OT IIpOofaXkyd 4YacTu aKLIuu
Esponnana pemwun nomoubs M.Bupeo-3mpmopano.
OpHaAKO ecimu [OMIMUCCHUS NMPOUOET MO PHIHOYHOU
IeHe, To M.BUeO0 CHU3UT YMUCTHIM HOJII BCEro Ha
5,5 wMmapm. pyOneit, uTo CHHU3UT  YUCTHIN
nonr/EBITDA mo 2,9x. IToaToMy He HCKIOYaeM U
6osiee BHICOKYIO IIeHY momamuccuu. [Toka, Ha Hal
B3rAn, akuuy M.Bumeo HeUHTEPECHB, OOHAKO
OOMOMMCCUS ~ TO3UTMBHA [ JepxaTenen
oburaIum.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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