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POCCUMNCKNIN PbIHOK
Honnap-pybnb Bce 6nvmKe K npobutmto otmeTkim 90.0

B3rnano HAO Hegesnwo

EBpO NpeanpuHMMaeT NoMbITKU YKpenneHns




POCCUMNCKUN PbIHOK

pocdaHk

Oonnap-py6nb Bce 6nmxe K npoéburmnio ormetrku 90.0

MUToru Topros 13 - 17 maa

Pybnb oCcTancsa BepeH BEKTOPY HA TAKTMYeCcKoe yKpenneHumne. Ha
npoLunon Hegene kypc USD/RUB cHusmnica Ha 1.4% 0o 90.95,a B
noHegenbHWK 20 mag goctur 90.40. O6beMbl TOProB* Nnocne NpaAs3gHUKOB
BOCCTAHOBUNMCH 0 $17.5 MNpa, YTO COOTBETCTBYET CpefHEMY YPOBHIO C
Hauana 2024 roga ($18.1 mnpa).

C TOYKU 3peHUa GYyHOAMEHTANbHbIX PAKTOPOB HOBOCTHOM HOH Hegenu
(OOHHbIE MO BOMKETY U NAATEXHOMY 6ANAHCY) 6blT CMOKOMHbIM.
BepoaTHo, ykpenneHuto pybna cnocobCTBYOT KOPMOPATUBHbIE NMOTOKM
KOHBEPTALMM Moa HANOMM 1 AMBMAeHObl. TOKXKe MOryT CKA3bIBATbLCA

AKTUBHO 0b6cy>kgaemble B CMU TpyOQHOCTM C pacdeTamMm no caenkam B/,

MeyanbHble cCOObITUA BbIXOOHbIX HA Ml/IpOBOI;I MOSINTUYECKOW apeHe He

CKA3aAJ1nCb B noHegeIbHNK HO ONMHAMMKE JTOKAJTbHOIo BAJTKOTHOIO PbIHKA.

MporHos Ha 20 - 24 man

YUnTbIBAS MOAIOTOBKY K MATEXAM B BloayeT, kypc USD/RUB nogxoguT K
npobuTtnio otMeTkm 90.0. HamoMmHaem, 4To B mocnegHme nonroga
KpynHerLwme aKCrnopTepbl B cpefHEM KOHBEPTUPOBANN 54% BATIOTHOM
BblIPYYKWM BO BTOPYO MONOBUHY MecsaLa.

Mbl OXXUOOEM HeOeNbHbIM AMANA30H Toprosav 89.5-91.5 ona USD/RUB un
12.37-12.65 onsa CNY/RUB.

* [ns BamoTHbIX Map CNY/RUB, USD/RUB v EUR/RUB B cekumax TOD n TOM
McTouHnK: MockoBcKasa Bupyka, pacueTbl PocbaHka
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https://api.rosbank.ru/doc/rkg_140524.pdf/d
https://api.rosbank.ru/doc/rkg_170524.pdf/d
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EBpO npeanpvHUMAET MNMOMNbITKU YKPenneHus

UTorm Topros 13 - 17 masa

Ha npowepnwen Hegene napa EUR/USD ToproBanach B PACLLMPEHHOM :
ToprosoMm auanasoHe 1.074-1.089 (cpenHWIt ypoBeHb 3a nocrnenHme 200 MporHos Ha EUR/USD: 1.08 - 1.09

paboynx oHen 1.080), HaxoOsCb Mo BAUSHUEM PA3HOHAMNPAB/IEHHbIX 20 - 24 Mmaqa USD/CNY: 7.20 - 7.27
$AKTOPOB.

Anpenbcku UL, CLUA (3.4% r/r) nokasan Hebonblloe 3aMeaneHume
OTHOCUTENbHO 3HAYEHUA MAPTA (3.5% /), 4TO NOBbLICUIO BEPY PbIHKA B
nepBoe CHMXeHue cTaBkm Fed Funds Ha 3acegaHunm 18 ceHTabpq,
CbIrpPAB B Nosib3y €Bpo. OOHAKO MOBbILLATENbHbIN TpeHn EUR/USD 6bin

COEPXXAH 3a9BNEHNAMN YUNHOBHMKOB DPC 0 HEFOTOBHOCTM EUR CNY
pasBopavmBaTbh Kl B 6nmxkamilee Bpemsd. 116 6.6
Kypc USD/CNY Ha MocBupyke (7.22-7.28) Bce cunbHee CONM»KaeTcs ¢ 114 6.7
OHLLUOPHbBIM KYPCOM t0aHS (7.22-7.23), CUTHANU3NPYS O CTAOUNIN3ALNM 112 6.8
6anaHca BAOTHOM NMMKBUOHOCTU HA NTOKASIbHOM PbIHKE. 110 b 8 6.9
NMporHos Ha 20 - 24 Mas 1.08 \ 7
1.06 7.1
Hepend rpagyuiaa He obellaeT ClopnpU30B /19 MUPOBbIX BASIOT.
[oCTOMHbIM BHUMAHMA ByneT pe3tome 3acegaHuna OPC CLUA: Hanuume B 1.04 7.2
TEKCTE HOMEKOB HA CMArYeHMe MOJSINTUKM MOXKET 3AKPENUTb 1.02 7.3
MOBbILLATENbHYO OMHOMUKY B €BPO. 100 | . . . . . 7 4
Mbl HEe OXXMAOoeM CUMbHOM GIYKTYALMKM B CEFMEeHTE MUPOBbBIX BASTIOT M AHB-23 anp-23 WoN-23 OKT-23  ¢9HB-24 anp-24
NpPorHosnpyem amanasoHbl 1.08-1.09 v 7.20-7.27 ans EUR/USD 1
USD/CNY, COOTBETCTBEHHO. —EUR/USD (nes.) —USD/CNY (npaB. nHB.)
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MNMporHosbi

AKTya/ibHblie MQKpPONPOrHo3bl

3K'23 4K'23 17-man

USD/RUB 98.0 90.4 91.0
CNY/RUB 13.5 12.6

USD/CNY 7.28 7.4

EUR/RUB 103.4 99.6

EUR/USD 1.06 110

Urals, $/6app. 79.9 60.6

UHdnaumsa, % r/r 6.0 7.5

KnwouyeBaga ctaeka LB, % 13.0 16.0

pocdaHk

3K'24 4K'24
94.0 96.0
13.2 13.4
7.15 715

100.6 104.2
1.07 1.09
60.0 60.0
6.4 52
16.0 16.0
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KOHTaKTbI

b

UCCNEAOBAHMUA
U AHAJIUTUKA

IOpun TynuHoB

Yury.Tulinov@rosbank.ru

+7 (495) 662-13-00, 0o6. 14-836

EBreHunm Kowenes

Evgeny.Koshelev@rosbank.ru
+7 (495) 662-13-00, 0o6. 14-838

AHHa 3aurpuHa

Anna.Zaigrina@rosbank.ru

+7 (495) 662-13-00, 006. 14-837

AHHa BiMHYMKOBaA

Anna.Blinchikova@rosbank.ru

i,

NPOAAXMU
OUHAHCOBbLIM
YYPEXAEHUAM

KOPINMOPATUBHDbIE
NMPOAAXKMU
MaBen ManaBKUH

u[||]|] @
MHBECTULIUOHHO- BPOKEPCKOE
BAHKOBCKMUE OBCNY)>XUBAHME
YCNYrm
IOpun OpaHOBCKUMN TaTbsAHa AMbGpoOXKeBUY
PVMalyavkin@rosbank.ru Yuriy.Dranovskiy@rosbank.ru TVAmbrozhevich@rosbank.ru
+7 (495) 725-57-13 +7 (495) 725-57-44 +7 (495) 956-67-14
AHHa Me3eHUeBa EBreHnn Kypo4ykuH
Anna.Mezentseva@rosbank.ru EVKurochkin@rosbank.ru
+7 (495) 662-13-00, 0,06. 19-105 +7 (495) 725-57-44

Tumyp MyxaMeTLWHUH
IOput CyxmHUH
MonnHa XpoMoBa

Yuriy.Sukhinin@rosbank.ru

Timur.Mukhametshin@rosbank.ru
+7 (495) 234-36-52

Polina.Khromova@rosbank.ru
+7 (495) 725-57-44

+7 (495) 662-13-00, 06. 15-89

AnekcaHgp TeH
Aleksandr.Ten@rosbank.ru
+7 (495) 234-36-52
AHapen Macnos

Andrey.V.Maslov@rosbank.ru
+7 (495) 662 13 00, 006.19-536

Cepreun Uon

Sergey.Tsoy@rosbank.ru
+7 (495) 234-36-52

BantoTta. B3arnan Ha Hepento| 20.05.2024

pocdaHk


mailto:Yury.Tulinov@rosbank.ru
mailto:PVMalyavkin@rosbank.ru
mailto:Yuriy.Dranovskiy@rosbank.ru
mailto:TVAmbrozhevich@rosbank.ru
mailto:Timur.Mukhametshin@rosbank.ru
mailto:Evgeny.Koshelev@rosbank.ru
mailto:Anna.Mezentseva@rosbank.ru
mailto:EVKurochkin@rosbank.ru
mailto:Yuriy.Sukhinin@rosbank.ru
mailto:Aleksandr.Ten@rosbank.ru
mailto:Anna.Zaigrina@rosbank.ru
mailto:AAGalkin@rosbank.ru
mailto:AAGalkin@rosbank.ru
mailto:Sergey.Tsoy@rosbank.ru
mailto:Ekaterina.Korchagina@rosbank.ru
mailto:Ekaterina.Korchagina@rosbank.ru
mailto:Ekaterina.Korchagina@rosbank.ru
mailto:Ekaterina.Korchagina@rosbank.ru
mailto:Ekaterina.Korchagina@rosbank.ru
mailto:Andrey.V.Maslov@rosbank.ru

pocdaHk

OrpaHMyYeHMe OTBETCTBEHHOCTM

HacToauwmim 0630p NpeaHa3HaAYeH UCKTOUYUTENbHO AN MHPOPMALMOHHbIX Liefien.

NMioboe npepoctasneHne NAO POCBAHK («BaHK») MHPOpMALMM B PAMKAX AOHHOTO 0630pd He O0/MKHO POCCMATPUBATHCA KAK MPeaocTAB/IeHMe HEMOMHOW UMK
HeOOoCTOBEePHOM MHDOPMALMK, B TOM YMCe KAK YMONYaHUe Unm 3aBepeHmne o6 o6CcToaTeNbCTBAX, MMEKLLMX 3HAYEeHMe A9 3aKMI0YEeHUS, MCMONMTHEHUS N
MPeKPALLEeHUNS COeMOoK, MK KOK 06493aTeNbCTBO 3AK/IKUYNTb CAENMKM HA YCIOBUAX, M3MTOXKEHHbIX B JOHHOM 0630pe, UK KaK odepTd, €C/n MHOE MPAMO HE YKA3AHO
B JOHHOM 0630pe.

BAHK He HeceT OTBETCTBEHHOCTM 3a YBbITKM (pedsbHbii yiiepb n/mnm ynyuieHHyo Bbirofdy) OT MCMNOMb30BAHME HACTOALLEro 0630pa U/ cofePXKALLENCs B HeM
nHpopmMaLmmn.

Bce npaBa HO 0630p NPUHAANEXAT BAHKY, M COAeP»KaLWAAca B HeM MHGOPMALMA HE MOXKET BOCMPOM3BOAUTHCA UMM PACTPOCTPAHATLCA 6€3 NpeaBApPUTENBHOIO
MMCbMEHHOTro paspelueHna BaHka.

Mo6asa nHdopmMaums (BkItoUAs MHGOPMALMIO O BAMIOTHbBIX KYPCAX, MHOEKCAX, LLeHAX HA PA3/IMYHble 6A31CHbIe OKTUBbI U T.A.), YKA3aHHAA B HACTodALEeM ob630pe,
ABNAETCA MHONKATUBHOW (MPUMEPHOM) U MOXKET BbITb B 1t060€ BpeMa U3MEHEHA, B TOM YUC/e B PE3Y/1bTATE M3MEHEHUA PbIHOYHbIX YCTOBUM. MHPopMaLma

O BAJTIOTHbIX KYpPCaX , MHOEKCAX, LLeHAX HA paA3/IMYHble 6A3MCHbIE OKTUBbLI U T.4. MpUBeAeHA HO OCHOBAHMU AAHHbIX, MOyYeHHbIX BOHKOM M3 BHELLIHMX MCTOYHUKOB.
BAHK He rapaHTUpPYET MPABUTbHOCTb, TOYHOCTb, MOTHOTY UK PENEBAHTHOCTb MHPOPMALMK, MONYYEHHOW U3 BHELUHMX MICTOYHMUKOB, HECMOTPS HA TO, YTO 3TU
MCTOUYHMKM PA3YMHO OLeHMBAKOTCA BAHKOM KAK [JOCTOBEPHbIE.

HacToawmim 0630p HW MPW KAKMX 06CTOATEIbCTBAX HE MPeaCcTABISEeT COBOM KOHCYNbTALMIO MW UHOMBUAYAbHYIO MHBECTULMOHHYIO PEKOMEHOALMIO.
DOUHAHCOBbIE MHCTPYMEHTbI, CAENKM UM OMepaLmnm, yNoMaHyTble B HOCToALEeM 0630pe, MOryT He COOTBETCTBOBATbL BALLEMY MHBECTULIMOHHOMY MPOPUITIO U
MHBECTULMOHHbBIM LIeNaMm (OXXMOaHUAM). B HacTosweM o63ope He MPUHMMAIOTCA BO BHUMAHME BALLM NTMYHbIE MHBECTULMOHHbIE e, PUHAHCOBbIE yCNOBUS UK
Hy>abl. [epen 3aKMtoYeHneM Kakom- NM6o caenkm ¢ GUHAHCOBbLIM MHCTPYMEHTOM UM MHBECTULMM B PUHAHCOBbBIN MHCTPYMEHT BAM CriefyeT NpPoBECTU CBOKO
COBCTBEHHYIO OLLeHKY GUHAHCOBOIO MHCTPYMEHTAd; ero COOTBETCTBMS BALIMM MHBECTULMOHHBIM LIeNIaM, MHBECTULIMOHHOMY FOPU30HTY M YPOBHIO 40MYCTUMOrO
PUCKA; ero NpemmyLLecTs, B OCOBEHHOCTM ero HaNorooboXxKeHs, He NONAraach NCKIIOYUTENBHO HO MPEAOCTABNEHHYO BAM MHOOPMALMIO, MyTEM MOSydYeHus
topPUONYECKUMX, HAMOrOBbIX, DUHAHCOBbIX, OYXraNTEPCKMX MU UHbIX MPODECCUOHANbHbIX KOHCYIbTALKI C TEM, YTOObl y6eamnTbCe, YTO GUHAHCOBbLIM MHCTPYMEHT BAM
noaxoauT. BOHK He HeceT OTBETCTBEHHOCTM 30 BALLUM BO3MOXHbIE YObITKM KOK MHBECTOPA B Clydde COBEPLUEHUA onepaumnm NM60o MHBECTUPOBAHMSA B UHAHCOBbIE
MHCTPYMEHTbI, yNOMAHYTble B HOCTOALLEM 0630pe. Balla oTBETCTBEHHOCTb, B TOM YKCe, COCTOUT B TOM, UTOGbI onpenennTb, yNomHOMOYEHbI N1 Bbl 3AK/TOYATb
cOenKM ¢ NMBO MHBECTUPOBATL B KAKME-TMOO0 GUHAHCOBbBIE MHCTPYMEHTHI.
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