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OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

B cekTtope rocobnurauun pocCUMUCKOro OOJSITOBOro pbiHKa B NATHUUY Habniogaem nogobue «pannu», KOTUPOBKU
«anNuHHBIX» OP3 pacTyT B AnanasoHe 0,5-1,3%. Mbl He BUOUM OCHOBaHWI ANs NPOAOIPKUTENbHOrO pocTa, T.K. He
oXuaaem, 4to pelueHne n putopuka baHka Poccum cyliecTBeHHO nomMeHsAeTcsi Ha Gnukanwmx 3acedaHusix, Kak u
KBapTanbHasi cTpaterns pasmelleHus rocgonra MuHpuHOM. Tekywimin BCnneck Ha pbiHKE OOYCMOBMEH, BEPOSATHO,
pebanaHcupoBKon MopTdenen KpymHbIMU y4acTHUKaMW pbiHKa rocobnuraumii. B kopnopaTuBHbIX Bbinyckax 6onee
HelTpanbHasi LeHoBasi AMHaMuKa, HO 1-/ SLIErOH NPOoAOoIKaeT HaXoAUTCS Noa AaBNeHneM NpoaaBLOB.

* WHpekc RGBITR Ha 17:30 Bbipoc Ha 0,44% npu 3TOM 06beM ToproB B Gymarax mHaekca npeBbicun 22 mnpg pyo.
CTaBKM OEHEXHOro pbiHka ymepeHHo Bbipocnn: RUSFAR O/N Ha 3 6.n., go 15,71%, a ctaka MOEXREPO Ha 2 6.n.,
0o 15,45%.

* B 1-2 swenoHe kopnopaTUBHbIX obnurauum HambonbLIy0 NMKBMAHOCTL nokasbiBaT PocArpo M1 (g-spread ~130
bp), HOBAT3K1P1 (g-spread ~100 bp) n Cb6ep Sb42R (g-spread ~50 bp). MpunekaTenbHble LEHOBbIE YPOBHU
BbI3Banu 3ameTHbIN nHTepec k EABP M3-01 (g-spread ~240 bp) n bantJIn3bl18 (g-spread ~340 bp).

* B noHegenbHuk, 22 anpensi, CoeeT aupektopoB MAO TMMonkc paccMoTpUT BOMPOC 3aMELLEHUs [OOMnapoBbiX
eBpoboHaoB-2028.

*  KpegutHein pentunHr I'TIK n obnurayun komnanun noatesepxaeH AKPA — moeym 6bimb uHmepecHsi 'TJIK 1P-17,
['TJIK 1P-12 u ¢prioamepsi I'TTIK 1P-03, 'TJIK 2P-03

* [mo6anbHble pbIHKK o6nuraumin. LieHbl nponssoanTenen B MepmaHny B mapTe ynanu Ha 2,9% r/r nocne nageHvs Ha
4,1% B anpene. MapT okasanca 9-m mecsuem nogpsia, koraa Habnwoganach gednsuma npoussoguTenen. B
MECAYHOM WCYUCRIEHMM LEHbI npousBoauTenen Bblpocnn Ha 0,2% nocne cHwxkeHus Ha 0,4% B deBpane, no
CpaBHEHUIO C MPOrHO3aMU O HEU3MEHHOM 3HayeHun. [JoxogHoctn 10-neTHMx rocboHaoB cTpaH EBPO30HbI yMEpPEHHO
Bblpocnun — 10Y bunds go 2,52% (+2 6.n.), 10Y France go 3,03% (+4 6.n.), 10Y gilts go 4,3% (+3 6.n.). JoxoaHocTtu
kasHadyenckux obnuraumii CLUA cHmxkatoTcsi Ha 04epeqHOM BUTKE reononutuyeckux puckoB — 2Y UST go 4,98% (-1
6.n.), 10Y UST po 4,61% (-4 6.n.).
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OOJTITOBbIE PbIHKU KINOYEBbIE MHOVKATOPLI

o o KntoueBble cTaBku / Mocneaxune Mpeabiaywee
B CeKTope rocobnurauui POCCUUCKOTO  Undnaums AaHHble 3HauYeHne [aluasanolioad
[ONroBOro pbiHKa B NATHUUY Habrniogaem nogobue @PC CLA 550 5,50 5,50
WHdnsauma B CLUA, % 2 2
«pannu», KOTUPOBKM  «AMWHHbIX» O®P3  pacTyT B  roposuix 3,50 3,20 3,20
aovanasoHe 0,5-1,3%. Mbl He BuauMm ocHoBaHui pans  UB PO 16,00 16,00 16,00
WHbnaumsa B PO, %
MPOJOIKMTENBHOTO POCTA, T.K. HE OXMAAEeM, YTO PelleHne ., oo 7,82 7,79 7,48
n putopuka BaHka Poccumn CyLLeCTBEHHO MOMEHSAETCH Ha  ganomuwii phiOK n::;r;ii?:e Vam. 22 1 ere mm.rco::qana
Onmkanlmx 3acedaHusix, Kak M KBapTanbHasi cTpaTerus Py6b/ Jonnap 93,18 v 0.6% A 31%
pa3meLleHunsa rocgornra MuHdunHom. Tekyliaa BCnneck Ha Py6ns/Espo 99,40 ¥ 0,6% A 0,8%
% 0, 0,
pblHKe  OBYCrOBNEH, BeposiTHO,  peGanaHcuposkoy CoPe/Aomnap 1,07 A 0,2% v 3.3%
. . WHpoeke ponnapa 105,95 V¥ 0,19% A 45%
nopTdenen KpynHbIMMU y4acTHUKAMW pbiHKa rOCOONUraLMin. RyUseaR O/N 15,71 A2 A 40
B KoprnopaTtuBHbIX Bbinyckax bonee HenTpanbHas LeHoBas MOEX REPO 15,45 A6 A 26
~ TOBaprle PbIHKU
AVHaMuka, HO 1-i 3LWeNoH MPOoJOMKaeT Haxo4uTcs nog 5 . 2304,03 A 0,63% A 16.1%
pasneHnem npopgasuoB. MHaekc RGBITR Ha 17:30 BbIPOC  Hedrs Brent 87,55 A 0,51% A 13,6%
Ha 0,44%, npn oTOM 0GbeM TOProB B Bymarax UHOEKCA gummr - oo
npesbicun 22 mnpg py6. CTaBkM [OEHEXHOro pblHka MMBB 347456 A 0,54% A 12,1%
WHpekc OP3 (RGBITR) 601,59 A 0,45% ¥ 2,4%
. 0,
ymepeHHo Bbipocnn: RUSFAR O/N Ha 3 6.1, A0 15,71%, a 5 . uem pbiHOK O3
ctaBka MOEXREPO - Ha 2 6.1n., go 15,45%. od3 1Y 14,41 A 6,0 A 1622
0d3 2Y 13,86 A50 A 1201
B knaccuuyecknx O®P3 npeobnagatdT MNOKYMKM ' ' :
O®3 mp Aalo oKy 003 5Y 13,26 v 50 A 1420
0COBEHHO B OJIMHHbIX BbIMyCKaX, r4e npoLueri COBOKYMNHbIN o3 10Y 13.43 v 22,0 A 1734
Fno6anbHble pbIHKK Mocneaxue WU3m. 32 1 aeHb WU3m. ¢ Hau. roga
obbem cgenok Ha 6Gonee 4yem 15 mnpg py6. Cpeam o o o o
Hanbonee nWKBMAHBLIX BbINYCKOB [AHA Bbligenum O®P3  ystoy 4,98 v 15 A 745
26244 (ytm 13,51%; dur 5,9y, price +0,96%), O®3 26243 UST 10Y 4,62 V3.0 A 257
. Fepmanus 10Y 2,51 Al5 A 48,0
04" o 0,
(ytm 13,59%; dur 6,7y; price +1,03%) n O®3 26238 (ytm Oparius 10Y 302 A L5 A 458
13,26%; dur 7,8y; price +1,31%). Oxugaem, 4YTO MPWU  WUcnawms 10Y 3,31 A03 A321
TeKyLLIEN KOHBIOHKTYpe, AoxoaHocTe O®3 ¢ norawleHuem Viranua 10Y 3,90 A 10 A 184
ctapwe 5 net 6yget konebatbca B guanasoHe 13,15-
13,75% roooBbIX.
’ Kpusan UST
Cnpoc Takxke npeBanuposan n B O®3-dnoatepax 550 100

M nuHkepax. bonbluas yacTe OT Bcero obbema coenok B
1,7 mnpg py6. BHOBb npuwnack Ha O®P3 29024 (price 5.0

+0,03%). CoBOKynHbIN OBOPOT B NMHKEPAX HEe MPEBbICUI 3*3__5'25 2
20 mniH py6., npu aToMm pocT B O®3 52002 (ytm 5,90%, dur £ Vo, 33 aeHs 00 %
3,6y, price +0,07%) cdopmupoBan nokasaTtesnb %5'% e 15,04, 24 py
BMEHEHHOW UHPNALMN Ha Gnvkanwue 4 roga Ha ypoBHe §[ e {7 (14,24 >0 %
7,53% (+3 6.1.). 4.75 —
B kopnopaTtuBHbIX donioaTepax nuilb B 7 BbiNyckax
o6opoT npesbicun 100 MnH py6. COBOKYMHbIA 06bEM 4,50 -15.0
coenok pgoctur 1,8 wmnpg py6. Havbonee akTtuBHO 0 10 Net 20 30
Toprytotca  Bbinycku HopHukb1P7 (KC +1,3%; price
+0,01%), Pyclngbl12 (KC +1,3%; price +0,01%),
MKC5®uH3P4 (KC +1,1%; price +0,01%) n PCetn/191P1 Kpusas O®3
(KC +1,3%; price +0,01%), Tekywas [OXOQHOCTb MO 1550 Waw. 3a aeHs 40
KOTOPbIM NpeBbilaeT 17%. Ham Takke HpaBAaTCcA BbIMyCKu 1300 _13_0'4_24 30
FasnH3P8R (KC +1,3%; price -0,1%), AOBAHKIP11 (KC ::Zg e 17.04.24 20 2
+2,5%; price -0,03%), I'TNK 1P-03 (KC +2,2%; price é'13'50 10 §
+0,01%), I'TJK 2P-03 (KC +2,3%; price -0,01%). 313'00 &
B 1-2 olweroHe Knaccuyeckux KOprnopaTuBHbIX & 0 <
obnvraumnm  HambornblUyld  NIMKBMAHOCTb  MOKa3blBalOT q:;'zg 1018
®ocArpo M1 (ytm 15,2%; dur 1,9y; g-spread ~130 bp), 11'50 30
HOBATOK1P1 (ytm 14,9%; dur 1,9y; g-spread ~100 bp) u 11'00 et .,
Cbep Sb42R (ytm 15,1%; dur 0,8y; g-spread ~50 bp). 0 25 5 7.5 10 125 15

lMpuBnekaTenbHble LEHOBbIE YPOBHW Bbi3Banu 3aMeTHbIN
nHtepec k EABP TM3-01 (ytm 16,7%; dur 1,2y; g-spread
~240 bp) n bant/In3bl18 (ytm 17,8%; dur ly; g-spread

~340 bp). HaHHble 19.04.2024 Ha 18:30 (MCK)
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KBasuBantoTHble obnurauum BHOBb CHUXAKOTCS NOA AaBneHnem ykpenneHus pyonsi. CoBOKynHbIN 06bem COENOK B CermeHTe
npesbicun 1,5 mnpa py6. B Tpovike Havbonee nukBuaHbIX BbinyckoB - [a3K3-26[ (price -0,48%), RUS-28 (price -0,2%) n
a3K3-24E (price -1,0%). NpuBnekaTenbHble LEHOBbIE YPOBHW, Ha Hal B3rnsg, cdopmupoBanuck B [a3K3-27E (ytm 6,9%;
dur 2,8y), Ma3K3-28E (ytm 6,4%; dur 4,4y), Ma3K3-30[ (ytm 6,25%; dur 5,3y).

mob6anbHble gonroBble pbIHKK. LieHbl nponsBoauTenen B FepManmm B MapTe ynanu Ha 2,9% r/r nocrne nagexus Ha 4,1% B
anpene. MapT okasancst 9-m MecsueM noapsg, Koraa Habnoganacb gednaumsa npovssoauTenen. Havbonbluee cHuxeHve
nokasbIBatoT LieHbl Ha aHeproHocuTenu (-7,0%), Ha NpupoaHbIn ras (-15,4%), anekTpoaHepruto (-12,6%) n HedTenpoaykTbl (-
1,0%). Y HaobopoT, LeHbl Ha NOTpebuTensckne ToBapbl AMUTENLHOMO MONb30BaHWsA Bbipocnu Ha 0,3%, B TO BPeMsi Kak LieHbI
Ha notpebuTenbckMe ToBapbl ANUTENBHOrO NONb3oBaHWA Bblpocny Ha 1,0%. Kpome Toro, LieHbl Ha cpeacTsa NpoOn3BOACTBA
BbIpOCnM Ha 2,8%, B OCHOBHOM 3a cyeT pocTa LeH Ha obopyaosaHue (3,0%) n ueHbl Ha aBTomobunun (2,2%). B mecayHom
NCYMUCIEHMM LieHbl Mpou3BoauTener Boipocnu Ha 0,2% nocne cHuxeHus Ha 0,4% B ceBpare, No CpaBHEHUIO C NPOrHo3amu o
HeM3MeHHOM 3HadeHun. [loxogHocTn 10-neTHMx rocboHaoB cTpaH EBpo3oHbl ymepeHHo Beipocnv — 10Y bunds go 2,52% (+2
6.n.), 10Y France go 3,03% (+4 6.n.), 10Y gilts go 4,3% (+3 6.n.). JoxoaHocTb KasHayencknx obnuraumn CLUA cHuxatoTes Ha
oYepeaHOM BUTKE reononutmuyeckmx puckos — 2Y UST go 4,98% (-1 6.n.), 10Y UST o 4,61% (-4 6.n.).

HOBOCTWU

B noHepenbHuk, 22 anpensi, Coset aupektopoB MMAO «[Montwc» paccMOTpUT BONPOC 3aMelleHUA [OoNNapoBbIX
eBpoboHOoB-2028. - O6bem 3amewjaemMoz0 8binycka egpoobnuzayuli, PGIL-28 (ISIN: XS2396900685), cocmasnisiem $700
mrH. Cmaseka KyrnoHa - 3,25%, a 6nuxatiwas 0ama ebirniamel - 14 okms6ps.

KpeoutHbin pentuHr 'K n o6nurauuin komnaHum nogreepxaeH areHTcTBoM AKPA — moeym 6bimb uHmepecHsi 'TTIK
1P-17, I'TJIK 1P-12 u ¢prioamepsni ['TJIK 1P-03, I'TJIK 2P-03

AKPA noateepauno kpeantHblin pedtuHr AO «'TJTIK» n obnurauuin komnaHum Ha ypoHe AA-(RU) co cTtabunbHbIM NPOrHO30M
N CHSAMO CTaTyC «PEWTUHr Ha MepecMoTpe — pasBuBatowmincsa». lMpexHuin crtatyc Obin obycnoBrneH HeobGXO4MMOCTbIO
[OOMNOSTHUTENBHOTO aHanmsa cuTyauun, CBA3aHHOW C HEBO3MOXXHOCTbIO OCYLLECTBIEHUST JOYEPHUMWU CTPYKTYpaMmu KOMMaHWK
KYMOHHbIX NAaTexen nNo eBpoobnuraumsam B pedyrnbTaTe HanoXeHHbIX caHkumii. A B aekabpe 2023 roga komnaHus 3asepLlunna
pasMelLieHne 3aMellatoLmMx obnuraumin B pOCCUNCKOM NepUMeTpe.

MoaoTBepXaeHHbIN KpeauTHbln pentuHr [TJIK obycnoBneH, MO MHEHWI areHTCTBa, O4YEeHb BbICOKOW BEPOATHOCTHIO
9KCTPaopAMHAaPHOW MOAAEPXKKN CO CTOPOHbI FOCYAapCTBa, a Takke 3HAYMTEMbHbIM YMyYlIEeHWeM KavyecTBa €e JM3MHIOBOro
noptgend. MK BxoguT B nepevyHn cuctemoobpasylolmx opraHu3aumin pOCCUMCKON 3KOHOMUKM U CUCTEMOOOPAa3yHLLMX
opraHusauun TpaHcnopTHoro cektopa P®. Mo oueHkam areHtctBa Ha 30.09.23 pona npobnemMHoOM M noTeHumarbHO
nNpo6nemMHON 3a40IMKEHHOCTM B TEKyLLEM INM3MHIOBOM MopTdhene komnaHuy coctasuna okomno 4%, npu atom NPL90+ He
npesbicun 0,7% nopTdens.

B Hacmosiwee spemsi 8 obpaweHuu Haxodssmesi 27 ebinyckog bupxxesbix obnuzayul 'T/IK obwum obvemom 192,7 mpd
py6., 32 ebinycka knaccudyeckux obnuezayuli Ha 105,8 mpd pyb6. u dsa 6upxesbix 8binycka 60HO08 Ha $167 MiiH.
Knaccuyeckue 60HObI KOMMaHUU UCMOPUYECKU mopayromcs ¢ npemuel K Opya2uM amMumeHmam pelmuH2080U epynrbl
«AA(RU)/ruAA». B Hacmosiwee spems cripasednuebill duana3oH rnpemuu K pelimuHao8biM aHanozam cocmasnsem 85-115
6.n., u nopsidka 250-280 6.1. Kk kpusoli doxoOHocmu OP3. B momeHme Haubonee npusnekamersbHbl ebinycku [T/IK 1P-17
(ytm 17,3%; dur 1,9y; g-spread ~350 bp) u I'MJIK 1P-12 (ytm 17,1%; dur 2,2y; g-spread ~320 bp). Bo ¢groamepax ¢
npussskol K Krroyegoli cmaske baHka Poccuu cmoum obpamumb 8HUMaHUE Ha 8bICOKONUK8UOHbIe ebinycku ['TIIK 2P-03
(kyroH KC+2,3%), 'TJIK 1P-03 (kynoH KC+2,2%), mekyu,asi 00XxoOHOCMb 110 KOmMopbIM rpesbiwaem 17% 20008bIX.

NEPBNYHBIE PASMELWLEHWA C PCXB-UHBECTULINA

O6bem , MIH
py6. (ecnu [ata oTKpbITUA KHUMM /
He yka3aHo pasmeLLeHust
NHOE)

Cpok o .
KynoH. ochepTsl/ PentuHr

OpWeHTUP No KYMOoHY (40XO4HOCTH) nepuop (AKPA/

o noraiieHus
(aHen) (ner) OkcnepT PA)

OmMuTeHT/Bbinyck

He eblwe 16,25% 200086bIx (00X00HOCMb He
00O «3nemeHT JIn3nHr», cepuu 23.04.2024/ ebiwe 17,52% 20008bix). AMOpmu3sayus:

001P-08 ot 1500 26.04.2024 2,77% - 8 ambl okoHYaHus 1-35 kyn. 30 3 A(RU)/ruA
nepuodos; 3,05% - 8 damy noeaweHusi
12.03.241./c14.03.24 1.
400 MAH A0 AaTbl pasMelleHuns MNaHda-obnuzayuu. OpueHmup Mo cmaexe
000 «CnaBsinck 9KO», 001P-03Y M nocnegHen obnuraumm KynoHa:11,00% 20908bix (A0X00HOCMb K 91 2 BBB(RU)/-
toaHen BblMycKa, HO He No3aHee nozaweHuro 11,46% 20006bix)
26.04.2024

Cmaska KynoHa: 18.00% 20008bIx
00O «ArpoTek». [1Ba Bbinycka - BO- ¢ 28 mapta 2024 r. o (oxodHocmb: 19.25% 20008bix).
04 n BO-05 Mo 75 MONMHOro pasmelleHnss  Amopmu3ayus 34%- e damy 18 kynowa, 33% 91 5 BB.ru ot HKP

- 8 0amy 19-20 KynoHos.
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3AMELLAIOLWME OBNNTALAN

HanHble 19.04.2024 Ha 18:30 (McK)

ISIN ISIN Hassanue O6bem CpepHesa.
0 0 0 T CraBka [iopaums,
OMUTEHTbI '3amMeLLaemoro 3amMellaoLLero 3ameluatowlero| B 3ameLlarLero MoraweHne e [OXOAHOCTb, % N3m. - Cp. ueHa
BbiNycka Bbinycka " Bblnycka BbINyCKa, TbiC. Y rof0BbIX
221 050 17.09.2026 6,00 6,97 A6 2,26 98,13

aniota
Bopeu Kanvtan XS2230649225 RUOO0A105GN3 Bopeuk3026 USD

CH1120085688 RUOOOAL05XA5 [ask3-27¢  CHF 173 185 30.06.2027 1,54 6,62 A52 3,09 85,77
XS1721463500 RUOOOA105C51 [asK3-24E  EUR 446 691 22112024 2,25 8,27 A181 059 96,63
XS0906949523 RUOODA105VL6 [asK3-25E  EUR 305 326 21.03.2025 3,13 7,16 A102 091 97,58
XS2157526315 RUOODA105WJ8 [ask3-25E2 EUR 670 015 15.04.2025 2,95 7,29 A110 098 95,99
XS1795409082 RUOODA105WH2 [asK3-26E  EUR 457 455 21.03.2026 2,50 6,75 A 49 1,89 92,57
XS2301292400 RUOOOA105RZ4 [asK3-27E  EUR 473 499 17.02.2027 1,50 6,93 A 59 2,78 86,45
XS2408033210 RUOOOA105BY1 [asK3-28E  EUR 343 388 17.11.2028 1,85 6,40 A21 4,37 82,44
XS1951084471 RUOOOA105RG4 [asK3-26[]  USD 892 081 11.02.2026 5,15 6,41 A51 1,73 98,04
XS1585190389 RUO00A1056U0 [ask3-27[]  USD 402 348 23.03.2027 4,95 5,15 v 30 2,74 99,64
FasmpomM  XS2196334671 RUOOOAL05JH9 [asK3-2702 USD 628 751 29.06.2027 3,00 5,01 \ L 3,03 91,85
XS0885736925 RUOO0A105R62 [ask3-28[]  USD 410 083 06.02.2028 4,95 6,03 Al 3,47 96,65
XS2291819980 RUOOOAL05KUO [ask3-29[]  USD 1171512 27.01.2029 2,95 6,16 A2 4,42 87,26
XS2124187571 RUOO0A105SG2 [ask3-30[]  USD 1463 726 25.02.2030 3,25 6,25 v 13 5,30 85,92
XS2363250833 RUOO0OA105JT4 [ask3-31[]  USD 479 122 14.07.2031 3,50 6,22 AO 6,30 84,80
XS0191754729 RUOODA105A95 [asK3-34[] USD 748 626 28.04.2034 8,63 6,32 AS 6,93 117,74
XS0316524130 RUOO0AL05RH2 [ask3-37[]  USD 903 068 16.08.2037 7,29 6,30 AS 887 109,68
X$2243631095 RUOOOAI05QW3 lasKB3026[] USD 1069041  PogpowiCal 460 13,52 v202 169 8658
XS2243636219 RUOOOA105QX1 [lask3-526E  EUR 716 276 Becpour 3,90 19,98 vas 172 7797
XS1577961516 RUOO0A1077H3 [TMK, 3024[ USD 252 131 31.05.2024 513 15,31 A207 011 98,03
XS1713473608 RUO00A1078V2 [TIK 30250 USD 292 090 17.04.2025 595 7,51 A 67 0,97 98,66
- XS2010044381 RUOO0A107AQ5 TTIK 3026[] USD 303 644 18.02.2026 4,95 6,83 A17 1,75 97,00
XS2131995958 RUO00A107B43 [TIK 3027[] USD 346 639 10.03.2027 4,65 7,63 A4 2,71 92,74
XS2249778247 RUOO0OAL07CX7 TTINK 3028[] USD 167 099 26.02.2028 4,80 7,37 \L 3,52 91,93
XS2010027451 RUOO0A107D58 [TJK 3029[] USD 141 112 27.02.2029 4,35 7,05 va 4,37 89,50
XS1514045886 RUOOOAL059N9 JIYKOWI1 26  USD 315 760 02‘11'25;%2‘05'24 4,75 4,90 A 50 2,36 99,78
XS2401571448 RUOODAL059P4 JIYKOW 27  USD 257 411 26-04-Zg§ﬁf-°4-24 2,80 4,46 A8 2,86 95,48

Tykowin . 06.05.30 (06.05.24
XS2159874002 RUOOOA1059Q2 NYKOWMM 30  USD 287 279 BRI EH 388 5,27 A13 5,32 93,19
XS2401571521 RUOOOA1059R0 JYKOWS 31 USD 253 992 26'10'3c1§ﬁ)6'°“'24 3,60 5,10 A6 6,47 91,12
MeTannonHsect XS2400040973 RUOOOA105A04 METAMMHO28  USD 285 780 22102028 3,38 5,39 AS 4,20 92,30
XS1964558339 RUOOOALO7VWY MKE 3024-2  USD 77 942 25.06.2024 7,12 10,66 A 65 5,3 99,40
MKB XS2384475930 RUOOOAL07VV1 MKB 3026-2 USD 160 108 21.09.2026 3,86 6,82 A23 6,3 93,75
XS2099763075 RUOOOAL086M4 MKB 3025-2 USD 130 469 19.09.2028 47 7,51 - 7.3 98,01
MMK XS1843434959 RUOO0A105H64 MMK 302024 USD 307 636 13.06.2024 4,38 11,48 A427 014 99,01
Hopunbckuii  XS2134628069 RUOO0A107BL4 HopHuk325[ USD 315 559 11.09.2025 2,55 573 A30 1,6 95,90
Hukerb  XS2393505008 RUOOOAL07C67 HopHuk326[ USD 119 561 27.10.2026 2,80 4,99 v 11 2,6 95,00
HIMK XS1843435337 RUOOOAL07ELS HNMK3026-4  USD 275 948 30.05.2026 4,70 5,43 A24 2,6 98,70

MUK-

Kopropauys  XS2010026560 RUO00A105146 MMKK1P5  USD 395 000 19.11.2026 5,63 7,55 A9 2,38 95,85
XS2393688598 RUO00A107B84 Coskom30-1 USD 116 426 (lfggfg’g;;‘g"a") 7,60 11,26 v 15 2,52 92,26
XS2113968148 RUO00A107C59 Coskom30-2 USD 16 773 (Of?g;.cgg;g?:ﬂall) 7,75 14,06 A 20 0,99 94,59

CoBkombGaHk
XS0973219495 RUOOOA107CMO Coekom30-3 USD 6 475 BeccpouHast 2,00 34,90
XS2010043656 RUOOOAL07E99 Coskom30-4 USD 25 222 (07954‘_’;‘622%3&”) 8,00 7,06 A194 0,94 100,97

CoBkomdroT XS2325559396 RUOOOA105A87 CKd 302028 USD 317 813 26.04.2028 3,85 5,27 vs 3,68 95,15

BeccpouH.

Turbkodpgy  XS1631338495 RUOO0AL07738  TCSperpl — USD 72 992 (s oasmotcan 11,99 6,67 A 134 06 102,17
Bani XS2387703866 RUOO0A107746 TCSperp2  USD 130060 o msnoacan  6:00 12,98 v2 27 85,65
TMK XS2116222451 RUO0O0A107IN3 TMK 302027 USD 349 904 12.02.2027 4,30 6,60 Al 2,65 94,43

GocArpy | (S2099039542 RUOODA106G31 ®0cA3025-] USD 96 941 23.01.2025 3,05 6,18 A100 0,75 97,77

P XS2384719402 RUOO0AL06G56 $ocA3028- USD 115 327 16.09.2028 2,60 5,29 Al4 4,16 89,81
BeccpoyHas

XK® Bank ~ XS2075963293 RUOO0OA107L82 XKOB T1-01 USD 39 645 8,80 26,19 A23 6,3 89,70

(07.02.2025 Call)

4yTna XS2010044548 RUO00A107JY0 YTM3302024 USD 261 473 19.09.2024 4,50 6,52 v 15 0,41 99,22



OBJINMTALUUMN B FOAHAX HA MOCBUPXE

[aHHble 19.04.2024 Ha 18:30 (Mck)

CpepnHeBs.
[0X-Tb K
noraiieHuio
(odpepTe), %
rofoBbIX

KpaTtkoe
HauMeHoBaHWe

CpepnHeBa.
Llena

[ropa-uwns,
ner

Morawenve

OTpacnb

KynoH, % rog. OdcbepTa**

Allb®AB2P20
METANMH1P1
METANVH1P2
METANMH1P3
METANH1P5
HopHukB1P5

Montoc B1P2

PocHpT2P12
PocHpT2P13
PYCAN 1P1
PYCAN 1P2

PYCAN 1P5

PYCAN 1P6
PYCAN 1P7
PYCAN BO05
PYCAN BO06

Cerexa3P1R

CKo 1P1
YpanCt1P03

HOrK 1P1

HOrK 1P2

RUOOOA105NH1
RUOOOA1057A0
RUOO0A1057D4
RUOOOA105M75
RUOO0A1071S3
RUOOOA105ML5

RUOOOA1054W1

RUOO0A1057S2
RUOOOA105ZC6
RUOOOA105C44
RUOOOA105PQ7

RUOO0A1076U8

RUOOOA107RH8
RUOOOA1089K2

RUO00A105104

RUO00A105112

RUOOOA105EW9

RUO00A1060Q0
RUO0OO0A107U81

RUOOO0A105GS2

RUOOOA1061L9

Banku

YepHasa meTannyprus

YepHas meTannyprusi

YepHasa meTannyprus

YepHas meTannyprusi

LiBeTHas meTannyprus

[obblya aparoueHHbIX
meTannos

Hedrerasosas otpacnb
HedTerasosasa otpacnb
LiBeTHas meTannyprus

LiBeTHast meTannyprus
LiBeTHas meTannyprus

LiseTHasi meTannyprus
LiBeTHasi meTannyprus
LiseTHasi meTannyprus

LiBeTHasi meTannyprvs

LlenntonosHo-6ymaxHas un

nepesoobpabaTbiBatoLLas
oTpacrnu

BopaHbIvi TpaHcnopT
YepHasa meTannyprus

[o6blya aparoueHHbIX
MeTannos

[Jo6blua aparoueHHbIX
meTarnsos

*B Tabnuue NpeacTaBneHs! BbINYCkN ¢ UKCUPOBAHHBLIM KYMOHOM

**B KauyecTBe AaTbl OepThl ykasaHa AaTa NoCneAHero AHs nepuoaa NpeabABIEHNs K Bbikyny obnuravuii

4,00%
3,10%
3,70%
3,25%
5,75%
3,95%

3,80%

3,05%
6,00%
3,75%
3,95%
6,70%

7,20%
7,90
3,90%
3,90%

4,15%

4,95%
7,05%

3,95%

5,50%

4,99
4,68
5,98
6,19
5,84
4,15

5,85

4,52
5,91
7,01
6,10

7,54
8,21
9,27
9,02

16,77

6,03
7,26

6,00

6,38

A2
Vv 47
Al
A 28

V 143
A 12
A5
A 24

v7
A7
A 54
A 31

A3
A2

A 34

1,49

1,86
1,72

0,58

0,94

17.03.2025
17.09.2024

31.07.2024
31.07.2024

06.11.2025

23.12.2024
13.09.2024
10.09.2027
11.12.2025
14.04.2026
15.12.2025

24.08.2027

07.03.2033
07.09.2032
24.04.2025
23.12.2025

08.05.2026

05.08.2026
09.10.2026
28.07.2027
28.07.2027

22.10.2037

24.03.2026
19.02.2026

19.11.2024

01.04.2025

99,38
99,40
93,42
95,60
99,98
99,75

94,08

101,35
98,88
96,97

0,00

99,66

99,72
99,85
98,58
98,65

84,24

98,22
99,97

98,88

99,28



HALL BbIBOP

HaHHble 19.04.2024 Ha 18:30 (Mck)

YpoBeHb

KpeauTHOr
o pucka

Huskwia

Huskwia

Huskwnia

Huskwia

Huskwnia

Huskwia
Huskwia
Huskwia
Huskwia

Huskwia

CpepgHuii

CpepgHuii

CpepgHuii

CpepgHuii

CpepgHui

CpegHuii

CpepgHuii

CpepgHui

CpegHuii

Bbicokuit

Beicokui

Bebicokui

Bbicokuit

KpaTkoe
HaMmeHoBaHue

TowioTab1P5

EABP MM3-01
HKHX 1P-01

MTC 1P-14

B3b 1P-19

ITJK 1P-15
Bant/insbrg
Mepncu 1P02
iCenkt1P3R

MoutaP2P04

A3BYKABKIM2
Onem/n31P7

MvoHep 1P6

Bpyc 2P02

CTM 1P3

SranoH®uH1
Catnlpb2P2
O'KEW B1P5

XKobaHkb04

LinnK 1P-03
NErEHOA1P4
Cerexa3P2R

xu-rp 2P3

RUOO0A104L36

RUOO0A1050H0

RUO00A0ZZZ17

RUOO0A101FH6

RUO00A101TBO

RUO00A100Z91

RUOOOA106EM8

RUOOOA105YB1

RUOO0A106R95

RUOO0A1055Y4

RUOOOA105WR1

RUOO0OA1080N5

RUO00A104735

RUOO0A107UUS

RUOO0A105M91

RUOO0A105VU7

RUOO0A105X64

RUOO0A106AH6

RUO00A103760

RUOO0A103F27

RUO00A102Y66

RUOO0A105SP3

RUOOOA106Z38

Otpacnb KynoH

CpenHeBs.
[OX-Tb K
noratlueHuo
(ocbepre)

Wawm., 6.n.

[iopa-
ums, net

Hu3skull ypoeeHb pucka - dropayusi om 1 do 3 nem.

BaHku 11,15%
BaHku 9,35%
Xumnyeckas n

HedTexrmmnyeckasi 9,75%
NPOMBbILLIEHHOCTb

CBsi3b 11 TENEKOMMYHUKaLWS 6,60%
BaHku 6,59%

16,03%

16,73%

15,36%

14,55%

14,38%

A9

v 17

Al

v2

vi

PetimuHzoeas epynna «<AAA» no HayuoHasibHOU wWkKase

0,82

1,20

1,50

2,52

2,78

Hu3skull ypoeeHb pucka - dropayusi om 1 do 3 nem.
PetimuHzoeas epynna «AA» no HayuoHaslbHOU WkKaise

TnauHr n apeHpa 7,69%
TnaunHr n apenpa 10,70%
MepawuumHckme ycnyru 10,35%
WT cepsucsl 1 MO 13,30%
MouToBasi n kypbepckas 9.25%

cnyxba

17,22%
17,77%
16,03%
15,80%

15,61%

v 13

vsa

Al

v7

A 12

0,92

CpedHuli ypoeeHb pucka - Oropayusi 3o 3 1em.
Pelimurzoeas epynna «A» no HayuoHasbHOU WkKase

FMCG perteiin 10,25%
JIn3unHr n apenpa 15,75%
CTpoutenscTBo 11,75%
CTpounTenbCTBO 34aHWI 16,25%
Mpoyee mMalLMHOCTpOEHMe n

npubopocTpoeHue 11,50%
CTpouTenscTBO 3aaHui 13,70%
CTpoutenbcTBO 34aHui 12,20%
FMCG petenn 11,75%
BaHku 8,00%

18,49%

16,81%

17,96%

17,60%

16,86%

17,22%

17,08%

17,55%

17,06%

v 17

A6

A2

0,82

0,93

1,15

1,25

1,92

Bbicokuli ypoeeHb pucka — ropayusi do 3 nem.

2KenesHogopOoXHbIV

9,50%
TpaHcnopT
CTpoutenscTBo 9,95%
LienntonosHo-6ymaxHas v 10,60%
nNepesoobpabaTbiBatoLas
CTtpoutenscTso 15,40%

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin

19,01%

19,80%

28,73%

16,86%

A 12

Vv 24

v 31

\

Pelimurzoeas epynna «BBB» no HayuoHasibHOU wWkase

0,24

0,44

0,96

1,52

Odpepra*

11.12.2025

12.06.2025

12.03.2026

01.09.2027

28.02.2025

16.09.2025

12.12.2025

18.02.2026

25.05.2026

02.05.2025

MoraweHnne

27.02.2025

29.07.2025

07.12.2028

11.02.2027

10.06.2027

21.10.2025
31.05.2033
25.02.2038
14.08.2026

25.08.2032

18.02.2033

03.03.2026

04.12.2025

28.03.2027

10.12.2027

03.02.2038

05.03.2026

16.05.2033

01.06.2026

17.07.2024

08.04.2025

15.01.2038

29.09.2026

CpenHeB3 G-spread,

Llena

96,65

92,50
92,83

83,43

81,91

92,42
94,04
92,24
96,32

85,11

94,47
100,10

94,37

99,90

93,76

96,09
93,83
91,73

85,80

98,03
96,44
86,43

99,27

6.n.

142

243

127

95

88

266

206

200

215

384

364

339

277

1414

281

#PCXbB NHuBecTnumnmn



HE ABNAETCA NWHBECTULIMOHHOW PEKOMEHOALIMEW, B TOM YYCHE MHAVNBULOYANLHOM

OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2024 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



