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HassaHnue 3HayeHve %A ALY %ir
DJIA 32247 117%  -430%  -533%
5 SP500 3960 1,76% -318% -9.12%
O Nasdag 1717 2.48% 417%  -1280%
Russell 2000 1771 145%  -8,80%  -12.78%
- EuroStoxx50 4117 0,00% -4,19% 5,84%
S FTSE100 7708 4,01% -7,52% 1,62%
|§' CAC40 7026 000%  462%  663%
DAX 14967  0,00% -3,65% 3,64%
NIKKEI 26446 -209%  -248% 485%
g HANG SENG 19524 169%  -850%  -4.40%
<C CSI300 3959  050% 377%  -522%
ASX 7188 0,50% -614%  -381%

MHpekcHble dbloyepchl cerogHs

Hassanve 3Hauenve %1p  Hasanve  3Havenve  %1p
S&P500 4001 0,17%  DJIA 32494  0,03%
Nasdag 12752 0,29%  Russell 2000 1787 0,02%
Cektopa S&P500
HasBsaHue cektopa WUam.3a 1 geHb
ur e 28
3papaBooxpaHeHve - 0,96%
Heuuknuyeckue notpe6 ToBapbl ‘ -0,07%
Livknuyeckve notpeb ToBapbl 1,88%
DuHaHCb! = 1,95%
Heaswkumoctb -0,06%
KoMmmyHukauym _ 277%
MpoMbiwneHHoCTb - 1,27%
Coipbe n MaTepuanbl _ 1,17%
JHepreTHKa - 0,94%
KoMMyHanbHble yenyru - 0,67%

Ton-5 pocta n nagenusa S&P500

Axumm Usm. 3a 1 geHb Tukep
First Republic Bank 10,0% FRC
Advanced Micro Devices, Inc. 7.7% AMD
Intel Corporation 6,2% INTC
Comerica Incorporated 6,2% - CMA
Adobe Incorporated 5,9%_- ADBE
SolarEdge Technologies, Inc. -é -68%  SEDG
Lumen Technologies, Inc. -f -3,9%  LUMN
Newell Brands Inc [ -36%  NWL
DISH Network Corporation Class A -I -3,5%  DISH

Dollar General Corporation -f -30% DG

TOBapbl U BaJIOThI

Hassanue 3HayeHve %»a %M %1r
Hechs Brent 74,70 1,37% 12,26%  -23,79%
3onoto 1919,00 -0,39% 4,18% 0,58%
Cepebpo 22,01 -0,38% 2,06% -1,77%
Meab 389 0,75% -6,72% -15,31%
WHpekc ponnapa 104,42 -0,22% 0,54% 588%
EUR/USD 1,0621 0,82% 0,49% -339%
GBP/USD 1,212 0,67% 0,83% -7,52%
USD/JPY 132,99 0,13% -0,91% 12,23%

[Llonr v BonaTunbHOCTb

HassaHue 3vavenve nn/%1a nn/% 1M nn/%1r
[ox 10-n UST 358 0,09 -0,26 1,39
[lox 2-n UST 414 0,17 -0,50 217
VIX 22,99 -12,05% 1398% -1380%

HassaHue %A ALY %ir
Momentum 0,95% -514% -15,29%
Growth 2,27% -0,79% -10,59%
Value 1,19% -6,33% -8,93%
Small size 1,59% -8,77% -11,14%
Low volatility 0,99% -2,59% -6,13%
High dividend 0,96% -5,85% -6,86%
Quality 1,76% -2,04% -7,06%

[LaHHble Ha 11.30 MCK

AMepuKaHckuii pbiHok Ha 17.03.2023

®PC CHABXXAET BAHKW IMKBUAHOCTbIO

Pblok HakaHyHe

Toprn 16 MapTa Ha aMmepuKaHCKUX (OHZOBLIX M/OWAAKax 3aBeplWANCE  AYHLWUM
pe3ynbTaToM ¢ Havana ropa. OCHOBHBIMM MPUYMHAMI 3TOMO CTaM POCT KOMMAHWIA KPYmnHOW
KanuTanusaummn, BaveaHms Penpe3epBoM AWMKBUAHOCTY B (DUHAHCOBYIO CHUCTEMY, a TakxkKe
3a9BNEHNS MPABUTENBCTBA O HAMYMM MHCTPYMEHTOB AN MoaaepkaHus GaHKoBCKON
otpaciu. C Havana Hegenu Microsoft, Apple, Amazon v Nvidia abecneunnu okono 60% 1 10%
pocta nHaekcos Nasdaq 100 1 NYSE cooTeTcTBEHHO.

3a nocneaHe Heckosbko aHen BaHky saHanu y ®PC $164,8 mMapga, 4To cBuaeTenscTeyeT 06
obocTpeHnn npobnem ¢ uHaHcupoBaHveM y Silicon Valley Bank u Signature Bank.
OCHOBHbIM WCTOYHMKOM MPUBAEYEHNS CPEACTB CTaN0 [MCKOHTHOE OKHO — TPaMUMOHHLIN
pe3epB /MKBMAHOCTM Ans 6Gankos. C ero nomolwysid B nepuog kpusuca 2008 ropa
thuHaHcoBble MHCTUTYTHI Moty $111 Mapa, 4Tobel M3BexaTh kpaxa GaHKOBCKOI CHCTEMBI.
Mo paHHbIM PeppesepBa, 3a Hedento, 3aKoHYMBLWYHcs 15 MapTa, 06beM 3aMMCTBOBaHWIA 13
IVMCKOHTHOIO OKHa cocTasun $152,85 Mnpa.

C 3T0ro noHegenbHUKa Hadanack peanusauus nporpammbl BTFP (Bank Term Funding
Program) ans [onofHUTENbHOMO ofecriedeHns GaHKoB KpeauTaMi Ha CPoK [0 rofa,
OrpaHMYeHHbIMW HOMMHA/IBLHON CTOMMOCTbI0 COOTBETCTBYIOLLIErO 3a/10roBoro obecneyeHus. B
KayecTBe 3TOr0 0BecreyeHVst MOryT BbICTYNaTb (DMHAHCOBbLIE WHCTPYMEHTHI C PbIHOYHON
CTOMMOCTbIO OT/IMYHOM OT HOMUHANLHOW. Ha 3ToM doHe BanaHc PC 3a nocnesHiow Hefento
yBenuamica Ha $298 mapa, 4o $8,7 TpaH. 3TUM GblAM HUBENMPOBaHLI BCE AENCTBUA B
pamkax QT 3a npoLnblil Mecsil,

HacTpoeHwst B BaHKOBCKOM CEKTOpE Y/yHLUMAMCH MOCNe 3asBNeHUN MUHWCTpa (rHAHCOB
[xaret MenneH 06 ycroitumeocTy BaHKosckoi cucTembl CLUA, rapaHTum coxpaHHOCTM
BK/1a10B aMepVKaHLEB M AEVICTBUSX MPaBUTESbCTBA, HanpaBfieHHbIX Ha NpefoTBpalLeHVe
BO/THEI BaHKPOTCTB (hHAHCOBBIX OpraH13aLui.

HoBocTu koMnaHui

A o gaHHeiM CNBC, kpynHenwve 6ankn CLUA, Bkmtoyas Citigroup u JP Morgan, Goldman
Sachs, Morgan Stanley, Hamepebl Bnoxuts $30 mapg B First Republic Bank (FRC: +10%)
B Ka4ecTBe BpeMeHHO NoMoLLm Ans obecneyveHns BKagos.

A Akumm Snap Bblpocaun Ha 7,3% Ha coobuleHun Reuters o Tom, yto CFIUS notpebosan ot
KuTavickon komnaHnn ByteDance npogatb ceoto gonto B TikTok Bo m3bexaHue 3anpeta
npunoxenns B8 CLWA. Ha Tekywmin MOMeEHT 3TO CTal0 CaMbiM PE3KUM  LIArom
afMMHKCTpaLMM baiaeHa B OTHOLIEHUN KNTAICKOI COLICETU.

A o uHdopmaumm Bloomberg, npasutenscteo CLUA nbiTaeTes HanTu nokynatens ans SVB
Ha boHe BopbObl C perynupylowmMMi OpraHamm W HEMOTMBMPOBAHHOTO MPOAasLa.
Goldman Sachs nnaHvposan nornotexne SVB B 2020 rogy, HO OHO He COCTOSIOCH, Tak
Kak CTOPOHbI HE CMOrAM [OrOBOPUTLCS O LieHe W CTOJKHYJUCh C PerynsitopHbIMU

npobnemMamu.
Mpeabigywyi Oxxnpaembliii Bananc pHckos Oxxnpaemas
[AvanasoH AvanasoH BONAaTUJILHOCTL
3870-3960 =z 3940 - 3990 HenTpanbHbii [ToHmxeHHas

Ha aTolt Heflene ycunmnuch onaceHyst Mo MOBOAY XECTKOM NOCAAKW 3KOHOMUKM, TaK Kak
O[JHVM W3 NOCNEACTBUIN aKTUBHOIO Y)KECTOUEHUS AEHEXHO-KpeanTHoi nonutukn ®PC ctana
cepusi BaHKpoTCTB B (hMHAHCOBOM cekTope. LleHTpanbHbIM cobbiTveM Bavkanwmx aHen
6ypet 3acesaHve FOMC 21-22 maprta. Ha HeM nporHosunpyetcst hpMHanbHOE B 3TOM LyKIe
NOBbILLEHWE CTaBKM Ha 25 6.M., U ec/n 3KOHOMIKA COXPaHWT YCTOMYMBOCTL NPK HaBpaHHBIX
e NALMOHHBIX TEMMNax, TO IETOM BO3MOXHO CHIDKEHME CTaBKM.

WHaeke cTpaxa VIX cHusunca Ha 12%, go 22,6 nyHKTa, nocsie Bernsecka BOAATWUBHOCTY Ha
npoLunoin Heaene. 3To [aeT OCHOBAaHMS PacCYUTLIBATb, YTO CETOAHSILLUHSASA Ceccust nponaet
CMOKOWHO.

B none 3peHus

A TMocneannit onpoc AAIl nokasan, 4To cnpes, MeXay NosuLMAMI «BEIKOB» 1 «MefBefei»
focTur MuHuMMyMa ¢ 22 pekabps 2022 ropa Ha otMeTke -29,2. HeobblyHO HU3KMI
YPOBEHb HabOAAETCS YeTBEPTYIO HefeNto noaps[, a cTopuyeckn aoxoaHocTb S&P 500
Bbina Bbille CPefHel Ha MPOTSHKEHUM rofia Nocie HU3KMX 3HaueHwin cnpepa «Bblku-
Meagean».
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MHavkaTop HacTpoeHui Freedom Finance KBapTanbHble 0T4YeTbI

CNN Fear & Greed Index

e [reedom Finance Sentiment Index

77 EPS Bhipyuka LleneBas
80 Tukep MoteHuman PekoMeHgaums
MporHos Mpeg, Mportos Mpea. (12 Mec)
70 LEGN 041 38 17 - - -
[vckneiimep: none «PeKoMeHAALVA» HOCUT UH(DOPMATUBHbIV XapakTep 1 CBA3aHO C A0NOCPOYHBIM BIMNSAA0M N0 aKLMK, 1 He ABNAETC PeKOMeHaLVei K
60 [eVCTBUAM Nepes/nocse KBapTansHoro oT4eTa
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MpuMevanms: Sentiment Index nokasbieaeT HacTpoeHue peiHka Mexgy O - 100, rae O - 5000
MaKCUManbHO HeraTviBHoe, 100 - MakcuManbHO MosuTh e. B KadecTBe [aHHbIX B3ATH 200
ol OBHle CTaTkM 43 5 WcTouHmkos (Bloomberg, WS), Reuters, CNBC, NYTimes) u 4000
NPOAHANIV3VPOBAHE! YEPe3 MalLVHHOE 0BYYeHMe, VHABKC UMEET MCKIOYUTENLHO CrpaBoYHbIl 100
XapaKkTep W He SBNSeTCS MOBOAOM ANS MHBECTUPOBAHWS. 3000
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HasBaHue nokazatens MporHo3 Mpea.
S&P 500 — [ naHc DPC [Hamuka 3a Hepenio
Industrial Production (MoM) (Feb) 0.2% 0.0%
Michigan Consumer Expectations 645 647
(Mar)
Michigan Consumer Sentiment (Mar) 66,9 67

TexHU4Yeckun aHanu3s

Mocne Heckonbkmx nonbiTok S&P 500 npobutk conpotueneHve 200-gHeBHOM ckonb3sLlei cpeaHen Ha ypoBHe 3939 mHaekcy yaanock NpecfoneTb 3ToT
K/I0YEBOI TEXHUYECKMIA YPOBEHb Ha BO30GHOBMEHMM MOKYNATENLCKOTO MHTEpeca M (UHULLMPOBATL BBAM3M MakCMMYMOB 3a [eHb. CuibHas noaaepxka
pacnonoXeHa Ha YPoBHE HUXXHEN rpaHuMLbl BOCXOASLLEr0 TPEHA], YTO AT NOBO/ A4S €ro NPOAOMKEHNS, NOCKOMLKY PbIHOYHBIN CEHTUMEHT, HaxoAsLLMiACs B
MCTOPUYECKI HU3KOW 30HE, J0/HKEH BOCCTAHOBUTLCA U 0GECNIEYNTH PbIHKI HOBBIMU MO3UTUBHBIMY [IpaiBEPaMU.

“S&P.500 Index, 1D, TVC 03878.93 H3964.46 L3864.11 C3960.29 +68.37 (+1.76%) L 1618(4624.54)  USD
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[noccapuit TepMUHOB M COKPALLEHWUI

TepMuH
ETF
DJIA

Russel 2000
FTSE100

Heupknnyeckne noTpe6ToBape!
Lnknnyeckyie notpebToBapsl

3HaveHne

Exchange Traded Fund, GypeBoi MHBECTMUMORHBIM (OHA — MHAEKCHBIM (hoHa, Nan (akwn) koToporo obpawanTes Ha Gupxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntovaeT B cebs akumm Beex KOMMaHui, BXOAALLMX B aMepUKaHCKUIA

nHaeke S&P500. Mpu 1amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs COBEpLUAeT aHanoryHble AencTBIS 1 ¢ hoHA0M
Dow Jones Industrial Average, nHaexc oxgeateisaeT 30 KpynHenwmx komnaHui CLUA

MHAEKC PblHKa KLy Manol v cpeaHen Kanutanuaaumi
nHAekc bpuTaHcko dhoHLoBOM BUPXKM

thoHA0BLIN MHAEKE PpaHLMK

(hoHA0BLIN MHAEKE epMaHuK

hOHAOBBIN MHAEKC SANOHWN

MHAeKC MOHKOHICKOM hOHA0BON BUPXM

nHaekc LWaHxarckoit dhoHmoBon Gupxm

ToBapsI NoBCEAHEBHOrO cnpoca (staples). Mpumepsl komnaHwuii cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl AUTENBLHOMO NoMb30BaHNs (discretionary), ogexaa, ycnyru.
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