LLE PA 6pokep

PbLIHOK He HaxoAUT NOBOAOB ANA pocTa
O630p poccumnckoro pbiHka Ha 21 mas

PbIHOYHbIE MHAMU KaTopbl

UHpekcbl 3HavyeHue 3apgeHb WMam. YTD
MocBwupxu IMOEX 282342 -2,05% -2,07%
PTC RTSI 1107,54 -1,92% 23,99%
[oc. obnurauuin RGBITR 640,30 -0,09% 6,12%
Kopn. obnuraumin RUCBITRNS 166,10 0,04% 9,77%
BanioTbl Kypc 3anpeHb WUsm. YTD
Honnap CLUA* USD/RUB 81,01 0,62% -21,33%
EBpo* EUR/RUB 91,13 0,66% -14,56%
KuTarnckuii 1oaHb CNY/RUB 11,19 0,91% -18,59%
HedTb 1 MmeTannbl* 3HavyeHne 3apgeHb W3m. YTD
Brent USD/bbl 64,95 -0,93%  -13,33%
3onoto XAU/USD 3277,60 1,22% 20,75%
Cepebpo XAG/USD 33,19 1,41% 6,72%
Jlnpepsbl pocTta u aytcanaepsbl, B % K npeablayluen ceccum:

PLZL Montoc 1705 2,98%
MRKC PocceTun UeHTp 0,6116 2,38%
TRNFP TpaHcHedTb 1250 2,34%

BELU Hosabes pynn 488 1,77%

MTSS MTC 219,9 1,50%
NKNCP HuxHekamckHedTexvm an 67,26 -2,38%
VSEH BW.py 84,1 -2,49%
NKHP HKXM 732 -2,92%
MGTSP MITC an 770 -3,27%

FLOT CoskomdroT 78,63 -5,38%

*- thbroyepcel ¢ bausatiweli damol ucrnonHeHuA

Mo daHHeIM «MockoscKkas bupxa» Ha 20.05.2025 23:59 mck

[MHaM1Ka UHLEKCOB NONHOW JOXOAHOCTU aKLMii
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JAWHaMKUKa oTpacneBbIX UHAEKCOB 3a AeHb

TpaucnopTa
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TeneKoMMyHUKaLuin
ONeKTPOIHEPreTUKM

HeTh nrasa

MeipbeBa Hatanus
Bepywmn aHanutuk

8 (800) 100 40 82
research@cifra-broker.ru

PbIHOK HakaHyHe. ®OHOOBbI€ MHOEKCHI 3aBEPLUUITN BTOPHUK
cHuxeHneM. MHpekc Mocbupxun onyctunca Ha 2,05% no 2823,42
n., nHgekc PTC — Ha 1,92% po 1107,54 n. MHpekc RGBI, otpaxa-
IOLLMIA OMHAMWUKY B CErMEHTe CyBepeHHOro [ofra, CHU3WUNCs Ha
0,12%.

HoBocTtu, oxupgaHma u ToproBble ugeun. MIPOMOME[L npen-
CTaBWN CUfbHbIE OnepauMoHHbIe pe3ynbTaTthl 3a | kBapTan, B co-
OTBETCTBMM C KOTOpPbIMM Bblpyyka KOMMAHMM YyBenuuunacb Ha
86% no cpaBHeHuto ¢ 2024 rogom u gocturna 4,5 mnpg pyo., npu
3TOM TeMIbl pOCTa BbIpy4Ykn KOMMNaHMM 6onee Yem B 5 pa3 npeBbl-
CWMM TeMMbl poCTa POCCUNCKOro hapmaLeBTUYECKOro pbiHKa, KO-
TOpbIA yBenuuuncs Ha 16%. OCHOBHOWM BKMag B POCT BbIpYy4YKM
BHEC POCT Npojax npenapartoB B KINOYEBbIX CEMMEHTaXx: Bblpy4ka
B 9HOOKpUHoMoruu ysenuyunace Ha 171% go 1,6 mnpg py6. 6na-
rogapsi ycrnewHbiM npoga)kaM HOBbIX MPOAYKTOB - «KBMHCEHTay,
«Benrna» n «TupsetTar»; Bbipyyka B CEFMEHTE OHKOMOrMM BblpOC-
na Ha 252% po 1,3 mnpa py6. 6bnarogapsi BbIBo4y B PbIHOK HOBbIX
npenapaToB. YCnewHoe Ha4vano roga No3BOMSET MEHEIKMEHTY
noaTBepaAnTb cBOM Lenu Ha 2025 rog no pocTy rofoBOW BbIPYYKU
Ha 75% npu peHTabenbHocT EBITDA cBbiwe 40%. Mbl nonara-
€M, YTO aMOMLMO3HbIE Lienn KOMNaHUM SOCTMXMMbI U COXPaHsSieM
NO3UTUBHBIN B3rNA4 Ha akuMm KOMMNaHuu.

OpHOBpEeMEHHO C aTUM ApPYron npeacTaBuTenb apMUHOYCTPUK,
«O30H ®apmaueBTMKa», N0 UToram | KBapTana nogHamnIcsa B peu-
TuMHre Ton-15 npowsBoauTenen no npogaxam B pybnsax Ha Tpu
cTyneHu, 3aHsaB 10 ctpoky. KomnaHusa nokasana cambli 3aMeTHBIN
nNpUpoCT B Npodaxax Ha 33% cpeau npodnx nuaepoB pbiHKa. Ak-
LMY KOMNAHUN Takke BXOOAT B TON Hawwmx naen Ha 2025 roa.
CoseT gupektopoB «CypryTHedTeraza» pekomeHgoBan Bbinna-
TMTb amBuaeHabl — 0,9 py6. Ha ogHYy OOGbIKHOBEHHYIO akuuto un 8,5
py0. Ha OOHY NPUBUMErMPOBAHHYIO, YTO MO TEKYLLUUM KOTUPOBKAM
COOTBETCTBYET AMBUAEHOHOW AoxoaHocTn 4% v 6onee 16% cooT-
BETCTBEHHO.

Coset gupektopoB MTC pekomeHgoBan Bbinnatute 35 pyb. Ha
akuuio B Kayectse ausunaeHaos 3a 2024 rof, 4TO COOTBETCTBYET
MUHUMaNbHOMY pasmepy AMBUAEHAHLIX BbINMAT COrNacHO AUBK-
JeHaHoM NonnTUKM komnadum go 2026 roga.

BaHk Poccum coobmn o pocte MHNSUMOHHBIX OXUOAaHUA Hace-
neHus BTOpon Mecsal nogpsag. B mae MHNAUMOHHBIE OXuaaHus
coctaBunu 13,5% no cpaBHeHuto ¢ 13,1% B anpene n 12,9% map-
Te. OTO OAUH M3 (haKTOPOB, KOTOPLIA MOXET YAepXMUBaTb peryrns-
TOpa OT CHMXEHUS CTaBKM Ha MIOHLCKOM 3acegaHun. Kak cneg-
cTBMe, ocrnabneHne oXxunaaHui OTHOCUTESNIbHO BO3MOXHOCTU pas-
BOpOT@ B CKOPOM BPEMEHU [OEHEXHO-KPEOUTHOW MONUTUKN B
HanpaBfeHUN ee CMArYeHNa MOXET YXYALUNTb HAaCTPOEeHUs NHBe-
CTOPOB Ha (poHAOBLIM pblHKe. Mbl He MCKMYaem rfoKanbHOro
CHWXeHusa no nHaekcy Mocbupxn oo yposHa 2740 n., KOTopbIN
BbICTYNnaeT Gnivkaniien noaaepKKomn.
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Opugnyecknn agpec

123112, r. MockBa,

1-n KpacHoresapgenckui npoesa,
a. 15, odouc 18.02

M. [lenoBow LeHTp

Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTu4eckun agpec

123112, r. MockBa,

1-n KpacHorsapaenckuin npoeasa,
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(BawHsa «Mepkypun Tayapy,
MMALL «Mocksa-Cutun»)

Mopaepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

[nsa kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Ludpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1- KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenana Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKoV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUSI MHBECTULIMOHHOTO pelueHus. BnageHvne ueHHbIMU Bymaramy 1 NpoyMmmn MHaHCOBLIMWM MHCTPYMEHTaMu BCerga COMpsiKeHo C
pucKammu: CTOMMOCTb LieHHbIX Bymar 1 npounx dMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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