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Nupepsbl pocra Nupepbl nageHus
YNDXRX  $30,98 A384% MTLRRX  $339 A088% FESHRX  $0,95 V3,48% FIVERX $25,32 V3,10% OCHOBHbIe MMPOBbIe MHAeKCbI
QWIRX  $545 A375% VKCORX  $7,44 A086% FESHRX  $095 V348% SVAVRX  $1003  V281% WameHetve, %
HHRURX $3498  A185% FEESRX $000  A030% FIXPRX  $355  V323% MVIDRX $216  V2:80% Uewa  [fleno Mecsy CHau.r.
Bce eHbl npve. k gonn. CLUA RTS 1119,39 V0,42 A530 A1355
MICEX 3157,74 V0,15 A2,04 A4572
O63op PbIHKa DJIA 38049,13 A0,64 A134 41208
S&P 500 4894,16 A0,53 A250 A20,53
PbiHok akuui CLLIA BYepa AOCTUI PeKOPAHBIX 3HAUEHMIA, POCCUINCKOMY — BCe FTSE 100 752973 40,03 - V2%
elle He XBaTano ONpeAeneHHOCTN. POCCUIACKOMY phIHKY B YeTBepr Tak W He NIKKE! 225 3623647 4003 ABEOD As243
yaanock BbITM 13 Gokosoro TpeHaa (IMOEX -0,1%; @ 3 160). Py6nb, noxoxe, Hang Seng 16211,96 - 41,96 SV
CTONKHyNcsa ¢ yctonumebiM conpotusrnieHmem (-0,3%; @ 88,71), xoTa ueHbl Ha BanoTbl
HeTb npopomkany pactu (Brent +1,8%; @ 81,48) Ha hoHe HanpshkeHHOCTW Ha Viavienenme, %
BrvwkHem Boctoke. B Poccum  Hambonee BocTpebosaHbl  Bbinu - akuum lewa flews Meosu Cwau.r.
BbICOKOTEXHOMOrM4YHoro cektopa: YNDX (+4,8%), HHRU (+3,0%) n VKCO (+1,1%). USD/RUB 88.80 A032 V302 A2834
Cpean otcraowmx otmetum FIVE (-2,2%), GLTR (-1,6%) n NLMK (-1,3%). Bo EUR/RUB 9651 V010 V450 A27.95
..g BTOPOM 3wernoHe Bbigensetca APTK (+19,6%). EBponenckve  pblHKK USDICNY 709 A007 V076 A451
o (StoxxEuro600 +0,3%) cHayana oCcTopoXHU4anu, Ho 3aTem npnoboapunUCh, Koraa
e npesngeHt ELB KpuctuH Jlarapg gana noHATb, YTO CHWDKEHWE CTaBOK MOXET Cb|p|,e
.§ HauyaTbCs yxe B cepeanHe 2024 r. Typeukun beH,ElOBbIVI PbIHOK U KypC Npbl NOYTH NameHeHue, %
g) He mpearmposoanw Ha MOBbILLEHNE KIMHOYEBOW CTAaBKM MECTHbLIM LLEHTPOOGaHKOM Ha Uewa feHs Mecs CHau.r.
% 25 6. n., po 45%; PerynaTop NOAYEPKHYN, 4TO CTaBka OCTAHETCS Ha 3TOM YPOBHE, Brent, Aon./6app. 8243 A299 A168 V576
] noka OH He yBUOWUT SIBHOW TEHAEHLIMU K CHUXKEHWUIO TEMMOB MECAYHON MHnALMK. WTI, nonn./6app. 7736 A3.02 A237 V451
¢ g Honnap HemHoro nogpoc (DXY +0,4%; @ 103,62). Ha Yonn-ctput Dow Jones Hukents, gonn./T 1646000 A032 A117 V43,59
5 I | (+0,6%) n S&P 500 (+0,5%) 3aKkpbInMCb Ha PEKOPAHO BbICOKMX ypoBHAX, Nasdaq Megb, aonm./dyHT 387 V040 V073 V937
§ 2 | Toxe nogpoc (+0,1%) — wHBecTopoB OGHadexuna xopollas KopriopaTuBHas 3oromo, gonn/yHu. 201975 A036 V227  A471
q>, % OTYETHOCTb. Mannagwi gonn./yHu. 940,08 V2,35 V20,31 V43,94
a 3 | FTnobanbHble pPbIHKKA TEPAIT MO3UTUBHBLIN HACTPONW. BOMBLMHCTBO UHAEKCOB las, ponn./MMBtu 257 V2,65 A628 V973
E] O | ATP cerogHs ywno B muHyc (NIKKEI -1,4%; Hang Seng -1,6%; CSI 300 -0,3%; Heres. pyna, gonn./t 13554 A0,04 V015 A10,65
g KOSPI +0,3%; B lHaMm n ABcTpanuu TOproB He ObINno), nocne TOro kKak Hadan Yrone, aonn./t 126,80 V0,31 V12,85 V64,34
= cbaBnaTb Temnbl pocTa pbiHOK B Kntae, paHee obHageXeHHbIi aHOHCPOBaHHOW Wcmoynuku: UHpopmayus komnanul, Anbpa-bank
I_'f Bnactamu KHP rocnogaepxkor. ANOHCKUIA PbIHOK OTCTYNWn elle ganbiie ot 34-
NETHUX MaKCMMYMOB, NMOCKOSIbKY BCE OOMbLUe ero y4aCcTHUKOB XAET YKECTOUEeHUS
nonutukn bBaHka HAnoHun. AHanNUTMKM ragatoT, Ha Kakoh ewe obbem
CTUMYINUPOBaHNSI MOXET pacCUUTbiBaTb KUTaWcKasi SKOHOMMKA C y4eToM Mo-
npexHeMy BSJION AUMHAMUKU pacxodoB hmanuy n 6usHeca. POCCUMIACKUI pbIHOK
cerofHsl, BepOATHO, TaK 1 He BbInAeT 13 GOKOBOro TpeHaa — No3uTUBHbLIA 3hdekT
OT MOBbIWEHNSA LeH Ha HedpTb OyaeT HMBenuposaTbca ocnabneHnem pybns. B
EBpone Topr1 JormkHbl HayaTbCs Ha YPOBHSX mpeablayliero 3akpbitus, B CLUA
dbtoyepcbl MOYT BHW3 — PbIHOK XOET CEerofHs Kr4eBOro WHENALMOHHOMO
WHOMKaToOpa, MHOEeKca pacxXxofdoB Ha nuyHoe noTpebneHne (PCE), koTopbin,
BO3MOXHO, OyaeT onpepenstowimm paktopom ana PPC Ha Gyayluen Hegene.
IbxoH Bonuw: jwalsh@alfabank.ru (Ctparerus)
maBHbIE HOBOCTH
BaHk «CaHkT-lMeTtep6ypr» (MO PbIHKY) npeacraBun npeaBaputenbHbie
utorn 2023 r. no PCBY — HEUTPANbHO unn NO3UTUBHO
< | MMK npeactaBun onepauvoHHble pe3ynbTaTtbl 3a 4K23 un 2023 r. -
3 | HEMTPAIIbHO
=
g HENDERSON (BbILUE PbIHKA) npeactaBun onepauvoHHble nokasaTenu
¥ | n npepBapuTenbHble ¢uHaHcoBble pe3ynbTatbl 3a 2023 r. -
= | HEUTPANBHO nunn NO3UTUBHO
g
o | OnepauunoHHble nokasatenu lOHMNpo 3a 4K23 u Becb 2023 r. — ymepeHHoO
T | NO3UTUBHO
MD Medical Group oTKpbina HOBYH KNMHUKY B MOCKBe — yMepeHHO
NMO3UTUBHO

AHanutuyeckuin otaen research@alfabank.ru

Anba pynn u (unu) ee adunmpoBaHHble NUua BegyT W HamepeHbl Aanee BeCTU GU3HEC C KOMMaHUAMU, OeATeNbHOCTb KOTOpbIX OCBelleHa B HacTosieM oTyeTe. MIHBecTopbl [OMKHbI
0oco3HaBaTb, YTo Anbda-Ipynn n (unu) ee adpunmpoBaHHbie NULA MOTyT UMETb KOHMUKT MHTEPECOB, KOTOPbIA MOXET MOBMUATL Ha OOBEKTMBHOCTb AAHHOro oTyeTa. VIHBECTOpbl AOMKHbI
paccmatpuBaTb AaHHbI OTHET TONBbKO Kak OAWH U3 (PakTOPOB NpY NPUHSTUM CBOErO MHBECTULMOHHOIO peLleHus. [ins nonyyYeHust AONONHUTENbHOM MHdopMaLm 06 MHBECTULIMOHHO-GaHKOBCKUX
oTHoLleHusix Anbca Mpynn u (unu) ee acduUnMpoBaHHbIX NUL, €CAK TaKoBbIE UMEIOTCS, C KOMMNAHWSIMU, YNIOMSIHYTBIMU B HACTOSILLIEM OTYETE U OTHOCALLENCS K PETUHIOBON cucTeMe, MeTodam
OLEHKU, cepTudUKaLMm aHanUTUKOB U NOTeHLMansHOMy KOHMNUKTY HTepecoB Anbda Mpynn u (unu) ee acdbcdunmpoBaHHbix nuy obpatuteck k pasaeny «MHdopmauus» B KOHLE AaHHOro oTyeTa.
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FnaBHble HOBOCTU

®duHaHChbI

BaHk «CaHkT-MeTepbypr» (MO PbIHKY) npeactaBun npenBaputenbHble utorn 2023 r. no PCBY -
HEWUTPAJNbHO nnn NO3UTUBHO

baHk «CaHkT-eTepbypr» (BSPB RX: MO PbIHKY; PLl — 310 py6.) onybnukoBan npeaBapuTenbHble
durHaHcoBble nokasatenu 3a 2023 r. no PCBY. YucTas npubbinb 6aHka 3a 2023 r. coctaBuna 48,7 mnpg pyb.,
yBenuuueLnce Ha 2% r/r, yto npegnonaraet ROE 30,8% (B 2022 — 38,9%). KOMUCCUOHHBIN AOX0A 1 [OX04
OT onepauni Ha (PMHAHCOBbLIX PbIHKAX ynanu cooTBeTCTBEHHO Ha 11% r/r n 67% r/r (Bnpoyem, X BKNag B
nNpubbiNe OaHka ocTancsa CcywecTBeHHbIM). [lageHne 3Tux nokasaTener OOYCMOBMNEHO BHELUHWMU
OrpaHUYeHUAMU, HaNoXeHHbIMKN Ha B6aHk B peBpane 2023 r. [Npu 3TOM YUCTLIN NPOLIEHTHBLIW 40X0[ BbIPOC Ha
27% r/r, 3a c4eT pocTta KpeautHoro noptdens Ha 23% r/r (KopnopaTUBHOE KpeaAUTOBaHUE YBENUYMIOCH Ha
27% rir, a po3HmyHoe — Ha 11% r/r) 1 NOBbILWEHNS NMPOLEHTHbIX CTaBoK. lNMpu aTom Aeno3antHasa 6asa no
CpaBHEHWIO C NpeablgyLLMM rOA0M HE N3MeHMNachb.

Ha Haw B3rnsa, pesynbTaTbl 4OCTATOYHO cunbHble. B 2023 r. 6aHKy yaanocb HECKOMNbKO yBENMUYUTL NPUbLINb
OTHOCWUTENBLHO BbICOKOW 0asbl cpaBHeHus 3a 2022 r., nMpuMdyeM 3TOMy He MOMellanu Aaxe BHEeLIHue
orpaHuyeHnusi. MNokasatenn baHka «CaHkT-MNeTepbypr» no PCBY — 3To AocTaTovHO HageXHbI MHAMKATOP
TOro, kakumu 6yayT pesynbtatbl N0 MCPO, Ha OCHOBE KOTOPLIX paccynTbiBaloTCA AnBuaeHabl. Cenvac pbIHOK
XOeT uToroBblx amBuaeHaoB 3a 2023 r. (no utoram 123 6aHk BbINNaTUN NPOMEXYTOYHbIE OVMBUAEHAbI B
pa3mMepe okorno 19,08 pyb. Ha akuuto). Ecnn ncxogutb us Toro, 4to no mtoram 2023 r. 6yaeT pacnpeaeneHo
30% umcTton npmbbinu (kak no utoram 1M23), pasamep UTOroBbIX ANBUAEHOAOB AOIMKEH COCTaBUTbL okono 13,7
py6. (c goxoaHocTbio 4,9%). MNpn 3TOM MbI Nonaraem, 4To 6onee BeposATHa BbinnaTa B pa3mepe 19,08 pyb. Ha
akumo (B COOTBETCTBMM C NMPOMEXYTOYHbIMKU anBuaeHaamum 3a 1M23), yto obecneunt goxogHocTb 6,8%. B
nocrnegHem cnydae no utoram Bcero 2023 r. cpean akuMoHepoB OyaeT pacnpeaeneHo B obLern CnoXHOCTH
okono 35% uncton npmbbinu. OcHoBaHWEM ANs 3TOro NPOrHo3a ABMNSeTCS XopoLuas AoCTaTOYHOCTb Kanutana
BaHka «CaHkT-leTepbypr» (c yyetom npmbbinu 3a 2023 r. HopmatMe H1.2, no Hawmm pacyeTam, COCTaBuUT
okono 18,5%, T. e. CyLecTBEHHO MPEBLICUT LieneBo opueHTUp OaHka — 12%). Takoh cueHapun genaet
onpaBAaHHbIM POCT KOTUPOBOK GaHka, KOTopble C Havana roga npubasunu B ueHe 30% (ons cpaBHeHUS,
IMOEX 3a TOT xe nepuog BblpoCc Ha 2%). B 2024 rogy Mbl oxvgaem Hopmanu3aumu npubbinu, T. e. ee
CHWXKEHMWS, OOHAKO XOpollash AOCTAaTOYMHOCTb kanmuTana no3sonut 6aHKy M Janblue HapawmBaTb pasmep
OMBUAEHAHBIX BbIMAAT U 06ecnednTb ABY3HAYHYHO ANBUMAEHAHYO AOXOOHOCTb MO MTOram BCEro roaa.

EBrenunn Kunnuc: ekipnis@alfabank.ru (CtapLunit aHanmTmk)

MeTannbl n Nl'opHasa gobbiva

MMK npeacTaBun onepaumoHHbie pesynbTaTthl 3a 4K23 u 2023 r. - HEUTPANIbHO

MMK (MAGN: RX; MO PbIHKY) B4epa ony6nvkoBan onepauuoHHble pe3ynbTaTthl 3a 4K23 1 Becb 2023 rog.
Ha Haw B3rnsag, npeacTasneHHble nokasaTtenu BbIrMAaaT JOCTATOYHO HEWTPanbHO; NPY 3TOM KOMMaHUs He
Aana Kakux-nmbo nporHo3oB Ha 2024 roa. Mo wntoram 2023 r. MMK npogemoHCTpupoBan pocT BbIMfaBKu
YyryHa, MpOM3BOACTBA CTanu M Mpogax MeTannonpogykumm Ha doHe 6naronpusaTHOM KOHBIOHKTYPbI
BHYTPEHHEro pblHKa M COKpalleHWs MPOAOIPKUTENbHOCTM KanutanbHbix paboT Ha npoussBoacTee. Bbinyck
cTanu no utoram roga Beipoc Ha 11% r/r, go 12,9 mnH T. MNMpogaxn metannonpoaykuun B 2023 r. BLIPOCHM Ha
10,1% r/r, po 11,8 MnH T, B 3HAYMTENbHOW CTEMEHM Grnarogaps BbICOKOMY CMPOCY CO CTOPOHbI POCCUNCKUX
aBTONPOU3BOAUTENEN N HapaLLMBAHUIO 3KCNOPTa Ha «APYXEeCTBEHHbIE» BHELWHWE pbiHKWA. Mbl noaTBepxaaem
ans akumin MMK pekomengauuto MO PBIHKY v uenesyto LeHy 66 py6. Ha akumio

Bopuc KpacHoxeHoB: bkrasnozhenov@alfabank.ru (HavanbHuk aHanuTuyeckoro otaena)

Enusaseta [lertapeBa: edegtyareva@alfabank.ru (AHanmtuk)
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FnaBHble HOBOCTU

MoTpebuTenbLCKUn CeKTop

HENDERSON (BbIWWE PbIHKA) npeactaBun onepauvoHHble MOKa3aTenu W npeaBapuTenbHble
¢uHaHcoBbIe pe3ynbTaThl 3a 2023 r. — HEUTPAJIbHO unu MNO3UTUBHO

HENDERSON (HNFG RX: BbIWE PbIHKA; PL: 810 py6.) B u4eTBepr obHapogoBan OCHOBHbIle
onepauuoHHble U npegBapuTenbHble (puHaHcoBble nokasatenu 3a 2023 r. [laHHble NO BbIPYYKe
KOMNaHusA paHee yxe nybnukoBana (+35% r/r), a npeaBapuTenbHasa oLeHKa peHTabenbHOCTM no
EBITDA (38%) B uenom cooTBeTCTBYeT Hawwmm oxugaHusim. B uenom, HENDERSON npopomkaeT
ocBaMBaTb BbICBOOOAMBLUYIOCH HULLY NPeMuanibHOW MyXCKOM oAeXAbl, OTKpbIBasgs Mara3nHbl HOBOrO
c¢hopmaTta ¢ pacwmpeHHbIM accopTumeHTom. B 2024 rogy, no HalwMm oueHKaMm, Bblpy4ka KOMMaHUU
JoJnkHa BbipacTty Ha 15-20% r/r, po 19,5-20,0 mnppg py6. Akuun KomnaHum ¢ Havyana 2024 r. Bbipocnu
Ha 11% (ansa cpaBHeHusi, IMOEX 3a TOT ke nepuop BbIPOC BCEro Ha 2%), XOTA TeKyLas LeHa Bce eLye
Ha 10% Huxe, yem ueHa IPO. MNokasaTtenu 3a 2023 r. no MC®O Henderson nnaHupyeT onybnukosaTb
27 anpens; OCHOBHbIe OnepaLMoOHHbIe pe3yfibTaTbl KOMMaHMA COOUpPaeTCA pacKpbiBaTbh €XXEeMeCS4YHO.

Bbipyuyka 3a 2023 r. Bbipocna Ha 35% r/r, no 16,8 mnpa py6., 0 Yem KoMnaHus yxe coobliana paHee. Pocty
BbIPYYKM MOCNOCOGCTBOBaNM pacluMpeHne cpegHen Ttoprosonm nnowagn Ha 13% r/r (B pesynbTarte
nepedopmaTMpoBaHns 25 MarasMHOB M OTKPbITMA ABYX HOBbIX TOProBbiX TOYEK) U MOBbILEHWE NIIOTHOCTU
npogax Ha 19% r/r. KomnaHum Takke yaanocb pacLuMpuTb aCCOPTUMEHT Ha 26% r/r Npy NOBbILUEHWUN CPEAHNX
ueH Ha 7,4% r/r.

Mapxa B LenomM COOTBETCTBYeT HawuM oXxuaaHusaMm. [lpeactaBneHHasi KOMNaHWen npeaBapuTenbHas
oLeHKa PUHaAHCOBbLIX NokasaTernen CBMAEeTENbCTBYET O TOM, YTO Banoasi npubbinb B 2023 1. Bblpocna Ha
35,3% r/r, po 11,5 mnpa py6.; 310 NpegnonaraeT BanoByt peHTabenbHOCTb Ha ypoBHe 68,5%, Ha 0,4 n. n.
Bbilwe, yem B 2022 r. EBITDA 3a 2023 r. (no MC®O 16) ysenuunnaceb Ha 33% r/r, oo 6,4 mnpg py0., 4To
npegnonaraet peHTabenbHOCTb Ha ypoBHe 38%. YucTas npubbinb 3a 2023 r., No npegsapuTesbHbIM OLIEHKaM,
OorkHa coctaBuTb 6onee 2,0 mnpg pyb., To ecTb obecneynTb peHTabenbHOCTb Ha ypoBHe 12%.

Mo coctosiHnio Ha 31 gekabpst 2023 roga KoMnNaHWs BbilNa B NAKC MO YNCTON AEHEXHOW Mo3vuun, a ee
ynctbin gonr no MC®O 16 npesbicun EBITDA B 1,2 pa3a — Takasi AONroBas Harpy3ska no3BonseT en BbinnaTuTb
anBuaeHabl. MeHemXMeHT noaTeepaunn, Yto no utoram 2023 r. KOMNAHUA HAYUCTIUT OMBUAEHALI B pasmepe
He MeHee 25 pyb. Ha akuuo, KOoTopble OOIMKHbI ObiTh BbiMnadeHbl kK 10 uioHa 2024 r. PykoBoacTteo
HENDERSON Takke oTmMeTuno, 4to B gekabpe 2024 r. nnaHnpyeTcs BbINAaTUTb NPOMEXYTOUHbIE ANBUOEHbI
B pa3mepe He MmeHee 15 py6. Ha akuwmio.

B 2024 r. komnaHusa nnaHUpyeT yBeNIM4UTb COBOKYNHbIe TOProBbie nnowaam Ha 13,6-15,0 Tbic. kB. M.,
YTO COOTBETCTBYET WM HEMHOro npeBblwaeT ypoBeHb 2023r., B OCHOBHOM 3a CYeT AdarbHEMLEero
nepecgopmMaTMpoBaHMs CBOUX Mara3vHOB.

EBrenunn Kunnuc: ekipnis@alfabank.ru (CtapLunit aHanmTmk)

Onecs Bopo6beBa: oovorobyeva@alfabank.ru (AHanmTuk)

OneKTpoaHepreTuka

OnepauunoHHble noka3zatenu FOHunNpo 3a 4K23 u Becb 2023 r. — ymepeHHo MNO3UTUBHO

BblpaboTka anekTpoaHeprum no utoram scero 2023 roga 3ameTHO Bblpocna — Ha 4,8%, oo 56,6 mnpg kBT-u.
lMpn 3TOM B YeTBEPTOM KBaApTane pocT 3aMeTHO yckopunca — Ao 6,7%; ona cpaBHeHusi, B 3K23 BbipaboTka
yBenuuunacb Bcero Ha 3,7%. Takoe ynydlweHue OUMHAMMKU 3TOro nokasaTernsi, BEpOSTHO, OObsACHseTcs
pocToM BblpaboTkn Bepesosckon MP3C. B coyeTaHMn ¢ xopollen LEeHOBOW KOHBIOHKTYpon B 4K23 poct
NPOM3BOACTBEHHLIX Mokasartenen HOHWMPO [OMKEH MO3UTMBHO MOBMMATbL Ha (MHAHCOBbIE pe3ynbTaThbl
KOMMaHuK, KoTopble JOIMKHbI BeINTK 19 cdbeBpansa 2024 .

Era3apsaH AHacTtacusa: aegazaryan@alfabank.ru (Ctapwmn aHanuTuk)
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FnaBHble HOBOCTU

3npaBooxpaHeHue

MD Medical Group oTKpbifia HOBYI KNMHUKY B MockBe — ymepeHHo MO3UTUBHO

HoBas knuHuka B KK «3unApTt» npegnaraet B3pOChbIM nauneHTam amynaTopHble YCryru U KOHCYrnbTaumm
caMbIX pasHblX CneuuManucToB, BKMNOYas TepaneBTOB, KapAMONOroB, racTPO3HTEPOSiOroB, HEBPOIIOroB,
3HAOKPVHOIONOB, OTOMAPUHIONOroB, oTanbLMOMNOroB U rMHEKonoros. B mMeguuuHCKOM UeHTpe AOCTynHa
ynbTpasBykoBas M (yHKUMOHAnNbHas AmarHocTuka. B knuHuke Takke ecTb Bonbliad koMaHga [eTCKUX
cneumanqcToB, BKIYas neamaTpoB, HEBPOSOrOB, KapAWOMOroB, 3HAOKPUHOMOrOB, OTOMAPWHIONOrOB U
o(pTanbMOsOroB, a Takke cneumnanucToB Mo ynbTpassykoBon AnarHoctuke. Obwas nnowaab MeanLMHCKOro
LueHTpa coctaBnseT 452 KB. M, KNUHMKA MOXeT ocywecTBnATbe A0 50 Tbic. npuemoB B rog. COBOKyMHble
KanuTanoBnoXxeHns B 3TOT 06bekT coctasnnm 81 mnH py6.

OTa HOBOCTb MMEET yMEPEHHO NO3MTUBHOE 3HaYEHMeE 1 YAa4yHO BNUCbIBAETCSA B CTpaTernio pa3sntus bmusHeca
MD Medical Group. Mo Hawmm oOueHKaM, HOBasl KIWHUKA [OMKHa obecneyntb POCT COBOKYMHON
nocewaemMocT MEeAMUUHCKMX YYpexaeHun komnaHum npubnuautensHo Ha 1,2-1,3% (B Mockse
noceLaeMocTb MOXeT BpacTu npumepHO Ha 3,0%) 1 NO3UTUBHO NOBNUSATL Ha AVHAMUKY BbIPYYKW, YBENNYMB
ee rogosoii o6bem Ha 0,5-0,6%.

ErasapsH AHacTtacus: aegazaryan@alfabank.ru (CTapLumnii aHanuTumk)
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HassaHue
Phosagro
Nornickel
Gazprom Neft
Novabev
Sovcomflot

Tatneft
Tatneft pref

Rosneft

Source: Company data, Alfa-Bank estimates

Tukep
PHOR RX
GMKN RX
SIBN RX
BELU RX
FLOT RX

TATN RX
TATNp RX

ROSN RX

Mepuopn
3Q23
9M23
9m23
3Q23
9M23

3023
3023

1H23

DPS

291,00 P

915,33 P

82,94 P

135,00 P

6,32 P

3517 P
3517 P

30,77 P

LleHa

6761,00 P

16 226,00 P

852,90 P

5696,00 P

141,88 P

701,00 P
699,00 P

581,40 P

HoxogHocTb

4,3%

5,6%

9,7%

2,4%

4,5%

5,0%
5,0%

5,3%

OvuBunaeHabl

3aKpbIThe peectpa
25.12.2023
26.12.2023
27.12.2023
27.12.2023
07.01.2024

09.01.2024
09.01.2024

11.01.2024
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OnHamuka

U3meHenue, % N =
obpalueHnn
MITH.
OeHb Mecsuy lNop ‘ ) ‘rnonn.
[asnpom GAZP RUB 165,42 V0,57 A2,75 A4,98|- - -
o [a3npom HedTb SIBN RUB 807,75 V0,72 V13,54  A80,10/- - -
- niykownn LKOH  RUB 6809 A021 A0S56  A74,10 - - -
2 HOBAT3K NVTK RUB 14358 V082 V274 A4110 - . ;
g PocHedTs ROSN| RUB 574,65 V0,19 V249 A7154. B -
T CypryTHedTeras SNGS RUB 29,185 A100 AG671 A3443. - -
TaTHedTb TATN RUB 689,3 V0,26 V129 A106,81 - - -
= Anpoca ALRS RUB 71,2 A061 A1,17  A17,80|- - -
g Hopunbckuii Hukens GMKN  RUB 15986 Y0,10  Vv2.29 A8,01- - -
& Monumetann POLY RUB 501,1 A020 V527 A3,64|. - -
= Nonioc PLZL RUB 10951,5 AO0,14 A3,19 A24,93. - ;
EBpa3 EVR | GBX - - - -|- - -
Mra Ferrexpo FXPO  GBX 84,95 V2,36 - V¥50,23. - -
% | Meuen MTLR  RUB 303,89 A204 V2,72 A176,24)- - -
§ MMK MAGN  RUB 57,165 VY073 A867 A6845/- - -
=2 HIIMK NLMK RUB 195 V1,32 A 8,49 A7355|- - -
CesepcTans CHMF  RUB 1609/ V0,31 A17,00 A8255 - - -
TMK TRMK RUB 223,02 V0,29 A10,84 A14268 - - -
BaHk C.-MeTepbypr BSPB RUB 278,66 A037 A2657 A177,52 - - -
MockoBckasi 6upxa MOEX  RUB 197,52 V0,66 A293  A90,07|- - -
®uHaHcbl | CBepbaHk SBER RUB 272,81 V035 A(033 A7901- - -
TKC TCSG RUB 3069,5 V0,24 V0,49  A1520 - - -
BTb VTBR RUB 0,0244 A0,93 A533 A46,96|- - -
Hensmiamoc pynna OtaroH ETLN | RUB 85,44 A000 AB8,12 A61,33|- - -
™ I'pynna NICP LSRG RUB 758,4 A1,15 A19,89 A67,27|- - -
pynna MUK PIKK RUB 721 A047 AG,78 A17,70|- - -
AspocroTt AFLT  RUB 37,36/ VY0,80 A533 A36,85- - -
FESCO FESH RUB 85,66 V2,37 A324 A152,76|- - -
Globaltrans GLTR RUB 656,35 V1,49 A4,18 A118,35 - - -
TpaHcropT | Global Ports GPH| GBX 225/ A0,00 - A31,20|- - -
Mpynna HMTM NCSP  USD - - - -|- - -
Connepc SVAV  RUB 900, V1,69 A11,73 A286,27 - - .
CoBskoMdrioT FLOT | RUB 139 V0,35 AOQ0,00 A232,30- - -
OeTtckuii Myup DSKY RUB 61,52 V¥0,49 A427 v9,10 - - -
Marunt MGNT RUB 6864,5 V044 V081 A4916 - - -
PycArpo AGRO RUB 14406 V1,07 A324 A117,29|- - -
Cenbckoe xo3- X5 Retail Group FIVE RUB 2272/ V198 A1250 A5111]- - -
Bo/ MoTtpeb. JleHTa LNTA RUB 694,5 V0,22 A258 V2,87 - - -
cekTop MBugeo MVID RUB 1934 V1,68 A1343 A11,15]- - -
Hosabes pynn BELU | RUB 5598 V1,50 A436 A97,11 - - -
FixPrice FIXP RUB 3184 V212 A826 V1348 . -
HENDERSON HNFG RUB 601,1 V0,48 A12,23 - - -
MTC MTSS RUB 269,15 V¥0,04 AB8,16 A12,15|. - -
Tenekomm. | Veon VEON | RUB 37,35 A0,00 A177  A1933|. - .
Poctenekom RTKM  RUB 75,25/ V0,48 A7,70  A33,30|- - -
INecHas
MPOMbILLL. Cerexa SGZH RUB 4,005 A0,15 A 1,93 v15,45/- - -
VK VKCO RUB 667,2 A202 A2061 A40,11]- - -
ADK "Cucrema" SSA RUB 16,97 A012  A560 A3916 - - -
Anpekc YNDX RUB 2779, A503 A14/48 A46,05|- - -
Qiwi QIWI RUB 4885 A494 V1748  A13,87 - - -
nT HeadHunter HHRU RUB 3138 A3,02 A235 A127,06 - - -
OZON OZON RUB 2785 ¥0,30 A4,64 A7091|- - -
Linan CIAN RUB 700,2 V0,68 A856 A71,20- - B
CodbTnaiH SOFL RUB 163,26 Y041  A9,69 -|- - -
Positive Technologies POSI RUB 22422 A097 A11,30 A50,18 - - -
MuH. AKpOH AKRN  RUB 18600 V0,08 Vv1.32 A3,05/- - -
Ypobpenus | docArpo PHOR| RUB 6767 A0,16 A161 A587|. - .
Ownen Poccua ENRU RUB 0,721 V0,28 A855 A32098/- - -
®CK EQC FEES RUB 0,123) A1,45 A1502 A44,74 . - -
Whtep PAO IRAO | RUB 4,027 V032 A075 A1585- R -
OHepreTuka | JleHaHepro LSNG | RUB 2499 A0,24 A3399 A137,55/- - -
MOJCK MSRS RUB  1,3835 V1,04 A1090 A44,57 - . )
PycTuapo HYDR RUB  0,7596 VY084 A593 V0,12 . ;
Unipro UPRO  RUB 2,112| V0,47 A399 A50,86- : ;

UemoyHuku: Anbgba baHk
* CpepHepHeBHOM 0bbeM (MINH. A0N.) 3a TPM Mecsua
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Chblipbe
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U3meHeHue,%
[ Uewa | 14 | M | 3w | ow | roa | Bpext
Brent, nonn./6app. 82,4 A30 A17 v8,9 v23 v5,8 95
WTI, gonn./6app. 774 A30 A24 v9,6 v4,0 v4,5
la3, gonn./MMBtu 26 V27 A63 V262 V25 V97 %
3onoTo, gonn./yHums 2019,8 A04 v2,3 AOQ7 A3,1 A47 85
MnatuHa, gonn./yHuus 8915 V0,8 v8,9 v1,4 v4,7 V124
Cepebpo, gonn./yHuus 229 AO09 v5,3 v1,0 v5,8 v4,1 80
Hwukenb, gonn./T 16469,0 AO0,3 A12 Vv9,3 V254 V436
Megib, AORN./DYHT 39 V04 V07 A64 VI3 V94 75
MNannaguin gonn./T 940,1 V23 V20,3 V16,2 V245 V439 70
AntomuHuIn, gonn./T 22370 A04 - A0S8 A0,7 V154 E 5§ 5 %5 5 % 5§ 5 5 2 00
XKenes. pyna, sonn./t 1355 A00 V02 A143 A203 A107 o Lozt raErEC
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KaneHpapb

Hata KomnaHust CobbiTne
29 AxBapb Nornickel FY23 operational results
2 ®eBpanb Severstal FY23 IFRS

WcToununkmn: Anbda-baxk, MHdopmauna komnanHun
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KoHTakTbl/Ouckneiimep

Anbda-baHk PbIHOK akuumn
Yn. KananuyeBckas, 27  Mocksa, Poccusa 107078
+7 (495) 795-3712
HavanbHuk gupekumm LeHHbix 6ymar  Muxaunn payeB
+7 (495) 7857404 mgrachev@alfabank.ru
HauyanbHuk ynpaenexusa Akuun  Bsuecnas CaBuukui
+7 (495) 783 5101  vsavitskiy@alfabank.ru

YnpaBneHue aHanuTukKun

HayanbHuk otoena

Bopuc KpacHoxeHoB bkrasnozhenov@alfabank.ru
Makpo3akoHOMUKa
Hartanusa Opnosa, Ph.D. norlova@alfabank.ru Banepwusi Kobsik vkobyak@alfabank.ru

PbIHOK akumin

Crpaterua _ TMT, Cenbckoe u JlecHoe X03-BO
HxoH Bonw jwalsh@alfabank.ru apua Kypbarosa akurbatova@alfabank.ru
MeTannb! u ropHas gobbiya Onecst BopobbeBa oovorobyeva@alfabank.ru
Bopuc KpacHoxeHoB bkrasnozhenov@alfabank.ru

®duHaHCbI
EnusaseTta [Jertsipesa edegtyareva@alfabank.ru ~ EBrennin KunHuc ekipnis@alfabank.ru
HedTb 1 Mas AneKkTpoaHepreTMka
Hukuta BrnoxuH nblokhin2@alfabank.ru AnacTacus ErasapsH aegazaryan@alfabank.ru
MoTpebutensckun Pepaktop
Esrenun KunHuc ekipnis@alfabank.ru Makcum CyxmaHcKuii msukhmanskiy@alfabank.ru
Onecs BopobbeBa oovorobyeva@alfabank.ru Cnew. No AaHHLIM/AHANUTHK

Oexunc Jopodeer didorofeev@alfabank.ru
TpaHcnopT, MawuvHocTpoeHue, 3apaBooxpaHeHue
AHacTacust ErasapsiH aegazaryan@alfabank.ru MonuHa Opexosa porekhova@alfabank.ru
HeaBmxumocTtb
WpuHa ®omknHa ifomkina@alfabank.ru

[onrosoun pbIHOK

Mapus PagyeHko mgradchenko@alfabank.ru

ToproBsie onepauuu u npoaaxu (Mocksa)

Mpopaxu PENO
Anexcanap 30pos azorov@alfabank.ru Oner Mopo3os omorozov@alfabank.ru

ToproBbie onepauuu

ApTem Beno6pos abelobrov@alfabankru  Ane®a AvpexT

© Anbda-baHk, 2024 r. Bce npaBa 3awmweHbl. FeHepanbHaa nuueH3usa LB PP Ne 1326 ot 16 01 2015.

HacToswwmin otyet n cofepxaiiancsa B HEM I/IHq)OpMaLlMﬂ SIBMSIOTCS WUCKIHOUMTENBHON COBCTBEHHOCTBIO Aﬂb¢a-EaHKa. HECaHKLlI/IOHMpOBaHHOQ KonupoBaHue, BOCMNPOM3BOACTBO U pacrnpocTpaHeHue
HacTosuwero matepuana, 4aCTU4HO MU NOSHOCTBIO, B OTCYTCTBUE paspelleHns Aﬂbd)a-EaHKa B NMCbMEHHON d)OpMe CTpOro 3anpeweHo.

[aHHbiit MaTepuan npegHasHadeH AO «Anba-baHk» (nanee — «Anbga-baHk») ans pacnpoctpaHeHusi B Poccuiickoil ®eaepaumnn. OH He NpeaHasHaveH Ansi pacrnpocTpaHeHWsi Cpeay HYacTHbIX MHBECTOPOB.
HecmoTpsi Ha To, YTO NpuBeeHHas B JaHHOM MaTepuarne HhopMaLWs NosyyeHa 13 NyBIMYHbIX UCTOYHUKOB, KOTOPbIE MO MHEHWIO Anbda-baHka, SBNsoTCs HaaexHbIMU, Anbda-BaHk, ero pykosoasme
W NpouMe COTPYAHUKN He [eNatoT 3asBreHni 1 He JaloT 3aBepeHNi HU B NPSIMOM, HW B KOCBEHHOM (hOpMeE, OTHOCUTENBHO CBOEN OTBETCTBEHHOCTU 3a TOYHOCTb, MOSHOTY Takon MH(OPMAaLK 1 OTCYTCTBIE
B JaHHOM MaTepuarne Kakux-nnbo BaxHbIX cBeAeHwiA. Nilobas nHhopmauus u niobble CyxaeHWs, NPUBEAEHHbIE B AAHHOM MaTepuane, MoryT 6biTb U3MeHeHbl 6e3 npeaynpexaeHus. Anbta-baHk He aaet
3aBEpEeHUit 1 He 3asBNISIeT, Y4TO YNOMSIHYTbIE B JAHHOM MaTepuarne LeHHble Gymary n/unu CyxaeHus npeaHasHadeHbl Ans Bcex ero nonyvateneil. [laHHbIi MaTepuan pacnpocTpaHseTcs UCKMIOUNTENbHO
NSt HOPMALIMOHHBIX Lieneil. PacnpocTpaHeHue JaHHOTO MaTepuana He sIBNSIeTCs AESTENbHOCTLIO MO MHBECTULIMOHHOMY KOHCYMbTUpOBaHUo. ViHdopmaLms, npuBeaeHHas B JaHHOM mMaTepuarne, He
ABNSETCA WHANBUAYANBHON MHBECTULIMOHHOM pekoMeHaaLmei. Anbda-baHk 1 CBA3aHHbIE C HUM KOMMaHWUW, PYKOBOASILLME COTPYAHUKMA 1 NPOYME COTPYAHUKA BCEX 9TUX CTPYKTYP, B T.4. N1UA, y4acTByloLLme
B MOATOTOBKE U W3[aHWW AAHHOTO MaTepuana, MOryT UMETb OTHOLUEHUS C MapkeT-Melkepamu, a MHOrAa W BbICTyNaTb B Ka4yecTBE TaKOBbIX, @ Takke B KayecTBE KOHCYMbTaHTOB, GPOKepoB unn
npefcTaBuTENe KOMMEPUECKOTO, UMK UHBECTULIMOHHOTO GaHka B OTHOLIEHUM LIEHHBIX GyMar, thHaHCOBbIX MHCTPYMEHTOB WK KOMMaHUiA, YNOMSIHYTLIX B JaHHOM MaTepuane, nMGo BXOAWUTb B OpraHbl
ynpaBneHns Taknx komnaHuii. LieHHble Bymarv ¢ HOMUHANOM B MHOCTPaHHOM BankoTe NOABEPKEHbI KONeGaHNAM BanioTHOTO Kypca, KOTOPbIE MOy T MPUBECTU K CHUKEHUIO UX CTOUMOCTH, LiEHbI MK AoXoaa
OT BIIOXEHWIA B HUX. Kpome TOro, MHBECTOPbI, BKNaAbIBalOLLME CPeACTBa B LieHHble Gymaru Tuna A[IP, CTOMMOCTb KOTOPbIX U3MEHSIETCS B 3aBUCUMOCTH OT Kypca MHOCTPaHHbIX BasioT, NPUHUMAlOT Ha cebs
BasoTHbIN PUCK. MHBECTLMM B POCCUM 1 B POCCUIACKUE LiHHbIE ByMarit ConpsiKeHbl CO 3HAaUMTENbHBIM PUCKOM, MOSTOMY MHBECTOPbI, NPEX/AE YeM BKNablBaTh CPe/ICTBA B Takue Gymaru, AOIKHbI NPOBECTU
COBCTBEHHOE UCCre0BaHNE N N3Y4NTb IKOHOMUYECKUE U (PUHAHCOBbIE NOKa3aTeN CaMoCTOATENbHO. MIHBECTOPLI 4OMKHBI 06CYANTL CO CBOUMIW (DUHAHCOBBLIMU KOHCYNbTAaHTaMM1 PUCKM, CBSI3aHHbIE C TaKUM
npuobpeTeHnem. Anba-baHk 1 ux aouepHne KomnaHuM MoryT Ny6nmnkoBaTh AaHHbIA MaTepuan B Apyrux cTpaHax. MockonkbKy pacnpocTpaHeHne AaHHo nybnukauun Ha TeppuTopum Apyrux rocyaapcTe
MOXET GbiTb OrPaHUYEHO 3aKOHOM, NNLA, B YbEM PACMOPSHKEHNN OKaXETCS JaHHbIA MaTepuar, AOMKHbI GbiTb MHEDOPMUPOBaHBI O TaKUX OrpaHU4eHusX 1 cobniopate ux. Jlobble cnyyan HecobnioaeHUs
yKa3aHHbIX OrpaH1YeHunin MOryT paccMaTpUBATLCS Kak HapyLUEHWe 3aKoHa O LIeHHbIX Bymarax u Apyrix COOTBETCTBYIOLIMX 3aKOHOB, AENCTBYIOLLUX B TOW UIIN MHOM CTpaHe.


mailto:vsavitskiy@alfabank.ru
mailto:bkrasnozhenov@alfabank.ru
mailto:norlova@alfabank.ru
mailto:vkobyak@alfabank.ru
mailto:jwalsh@alfabank.ru
mailto:bkrasnozhenov@alfabank.ru
mailto:%20%20edegtyareva@alfabank.ru



