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HE®UHAHCOBAA OTYETHOCTb POCCUUCKOIO BU3HECA

3A 2023 TO/

CornacHo paHHbIM onpoca, nposegeHHoro AKPA wu  Komutetom no
WHTErPUPOBAHHOM OTYETHOCTM B NepuMos C Mas MO WMIOHb TEKYLEro roaa,
60/1bLUMHCTBO ONpPOLIEHHbIX KOMMaHWUM NAaHMpyoT ny6avKkoBaTb
HepUHaHcoBylo oTyeTHOcTb B 2024 roay. KonmuectBo M cocTaB KOMMaHUM,
Ny6AMKYIOLWLMX TaKYH OTYETHOCTb, OCTAOTCA NPAKTUYECKU HEM3MEHHbIMM.

MNoaasnAowee 60/bWNMHCTBO KOMMNAHWIA, NPeLOCTaBMBLUMX aHKETbI B pPaMKax
ONpoca, NAaHMPYIOT ONUPaATbCA Ha HECKO/bKO CTaHZAPTOB MpPU MOATOTOBKE
OTYETHOCTM M OyAyT MWCNOMb30BaTb KaK MeXAyHapoAHble CTaHZApThl,
TaK M HaUMOHa/bHble pekomeHZauuu. Cpean MeOyHapoAHbIX CTaHAApTOB
no-npexkHemy nuvampyeT ctaHgapt Global Reporting Initiative (GRI), cpeau
HaUMOHa/MbHbIX  pekomeHaauuih —  «MeToguyeckme  peKkomeHaauum
Mo NoAroTOBKE OTYETHOCTM 00 YyCTOMYMBOM pPasBUTUMY», Pa3pPaboTaHHble
MWHNCTEPCTBOM S3KOHOMMUYECKOTO pa3BnuTUA Poccuitickoit depepaumm (nanee —
PekomeHgauum MuHIKOHOMPas3BUTUA Poccnn) m onybanKoBaHHble B HOAbpe
2023 ropa.

Mo MmHeHnio AKPA un KomuTeTa MO WHTErpUPOBAHHOM OTYETHOCTH,
paspabaTbiBaemblii B Hactoswee Bpema MwuHIKOHOMpassutua Poccum
HaUMOHaNbHbIM CTaH4APT OTYETHOCTM 06 YCTOMYMBOM Pas3BUTUM ABNAETCA
Ba)XHbIM LWArom K yHUPUKaLUM B CTpaHe NoaxoA0B KOMMNaHWUN K nybanKaumm
HedMHaHcoBON MHOPMALMM, OAHAKO MONHOLLEHHOE MPUMEHEHME BCEX €ero
NMYHKTOB BO3MOXHO TO/IbKO Ha CAeAyloWux 3Tanax pasBuUTMA NpPaKTUK
HedpMHAHCOBOWM OTYETHOCTH.

B cpaBHeHMM ¢ pe3ynbTatamm onpoca 2023 roaa ! npakTMYecku He M3meHnnach
[ONA  KOMMaHWW, TOTOBbIX K MNPOBEAEHWIO BHewHen BepuduKauum
HeduHaHcoBon oTyeTHOCTM B 2024 roay (86% B Tekyuwiem roay npotms 85%
B 2023-m).

MonoBMHa ONPOLLEHHbIX KOMMNAHWA yXKe YyTBEpAWAW cTpatermn B obnactu
ycToinumBoro passutusa, a 20 KomnaHui (25% BbIGOPKM) NAAHUPYIOT YTBEPAUTb
3TOT AOKYMeHT B 2024 roay nnau nosgHee. Cyw,ecTBEHHO MeHbLUXMM OKa3asocCb
YMCNO KOMMAHMUMK, NPUHABLIMX CTpaTerMm KammaTuyeckoro nepexoga (15%
BblI6OPKK); 39% pecnoHAEHTOB MIaHUPYIOT YTBEPAUTb NOAOGHbLIA AOKYMEHT
8 2024 roay nnu nosgHee.

KntoueBon MMpPOBOM TeHAEHUMEN nocaeaHux net B obnactn packpblitma ESG-
nHbopmauum ABnAeTcA ObICTPbI M 3HAYUTENIbHbIM  pPOCT TpeboBaHMM
06 06A3aTe/IbHON OTYETHOCTU: HA MOMEHT NPOBEAEHMA AAHHOIO UCCIeL0BaHUA
okono 30 cTpaH MNPWUHAAM 3aKOHbI, NpeaycMaTpuBalowme obAsaTenbHoe
packpbiTe HepunHaHcoBOM MHPOpPMaLMK. Kpome TOro, akTUBHO MAET npoLecc
rapMOHM3ALUMN MEXKAYHAPOAHbIX M HALMOHANbHbLIX CTAaHAAPTOB, B TOM 4ucie
nopa arngon ®onpa MCPO.

1 Cm. aHanuTuueckuit KoMmmeHTapuii AKPA «OxKuaaHusa Kak peanbHocTb» oT 22.12.2023.
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PE3Y/IbTATblI ONPOCA 2024 TOAA

AKPA 1 KOMUTET NO MHTEFPUPOBAHHOMN OTYETHOCTM NOATOTOBMAM BTOPOE COBMECTHOE
uccnenoBaHMe NO pes3ysibTaTaM OMNpoca K/AMEHTOB W KOHTpPAreHToB AreHTCTBa
N Y4aCTHUKOB KOMUTETA Ha TeEMY NOAX040B K NOArotoBKke Hed)MHaHCOBOVI OTYETHOCTU
no utoram 2023 roaa.

Onpoc npoBoausica B nepuog ¢ maa no uoHb 2024 roga; pecnoHgeHTam 6biin
3aJaHbl BOMPOChI, Kacatowuecs nNAaHoB No Ny6AMKauumn HedUHaHCOBOMN OTYETHOCTHU
B Tekywem rogy (no mtoram 2023 roaa), HamepeHU MCNoOAb30BaTb B XoAe ee
NoAroTOBKU MeKAYHAapOAHble CTaHAAPTbl U HAUMOHAbHbIE PEKOMEHAALMW, a TAKKe
acneKkToB NPOBeAEHMA BHeELWHeN BepudMKaLMM OTYETHOCTU U CPOKOB €€ BbINyCKa.
Kpome TOro, no CpaBHEHMIO C aHANOTUYHbIM ONPOCOM KOoHUA 2023 roga B aHKeTy
6b111 Aob6aBneHbl ABa HOBbIX BONPOCA OTHOCUTE/IbHO MJIAHOB KOMMaHUMU YyTBEPANUTD
cTpaterMto B 061aCTM  YCTOMYMBOTO Pas3BUTUS W CTPATETUIO  KAMMATUYECKOrO
nepexosa (onucaHve NOAX040B K NPOBEAEHMIO ONPOCca CM. Ha cmp. 10).

MepBbii payHA, onpoca, NPOXOAMBLUMA C OKTAbps no Hosbpb 2023 roga, Obin
OPMEHTUPOBAH Ha OMAAHWUA KOMMAHMUA OTHOCUTE/SIbHO WMCMO/Ib30BAHUA B CBOEM
OTYETHOCTU MEXKAYHAPOAHbIX CTaHAAPTOB W HAUMOHAJIbHbIX PEKOMEeHZaumiA,
KoTopble B6yayT NpUMEHATCA Npu GOPMMUPOBaHMK OTYETHOCTM No utoram 2023 roaa 2.
BTopow payHZ4 onpoca, pacCMOTPEHHbIN B HaCTOALLEM UCC/ef0BaHUK, 3aTparnsaeT
Te e BONpocbl MO WCNONb30BaHUIO CTaHAApTOB. OTAMYME COCTOUT B TOM, YTO
OTYETHOCTb OMpPALIMBAEMbIX KOMMNaHUMA ANBO ykKe BbiNyweHa, AMb60 HaxoamuTcs
B MpoLecce NoAroToBKM. ITO npegnosaraeT 60/blly0 YBEPEHHOCTb YYaCTHUKOB
onpoca B Habope NCnonb3yemMbIX CTAaHAAPTOB U PEKOMEHAALLMIA.

B nepBom payHze onpoca y4yacTsosanm 78 KomnaHui, Bo BTopom — 80; nepeceyeHune
COCTaBa KOMMaHMI B ABYX onpocax coctasnset 74%.

PucyHoK 1. MnaHbl KOMMNAHWUIT OTHOCUTE/IbBHO NOArOTOBKU MU NybanKaumum HepUHAHCOBOIA
oTYeTHOCTU 3a 2023 roa (UMcno KOMNaAHUM, JABLUUX YKa3aHHDbI OTBET)

W Hert

M [ToKa He pelleHo

71

McTouHuK: pacyeTbl AKPA 1 KomuteTa no MHTErpMpoBaHHOM OTYETHOCTM (MO AaHHbIM OnNpoca KOMMaHMUM)

2 CM. aHa/IMTUYECKMI KoMMeHTapuit AKPA «OxkunaaHma Kak peanbHocTb» oT 22.12.2023.
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89% pecnoHAeHTOB
onybanKoBanu nam
NAaHMPYIOT ony6MKOBaTh
HedMHaHCOBYO
oTyeTHOCTb B 2024 roay,
4TO Ha 4 n. n. npesbllIaeT
pe3ynbTaT NPOLL/IOroAHero
onpoca.

HE®UHAHCOBAA OTYHETHOCTb: 3NNU304 2 — ATAKA CTAHAAPTOB

89% pecnoHaeHTOB ONyH6AMKOBaNM UAM NAAHUPYIOT onybankoBaTb HePUHAHCOBYHO
oTyeTHOCTb B 2024 roay (cm. puc. 1), 4To Ha 4 n.n. npesbillaeT pesynbraTt
npoLwnorogHero onpoca. boAbWMHCTBO TaKMX KOMMNAHWUI OTHOCATCA K PUHAHCOBOA
cdhepe, ropHoA06bIBaOLLLEN OTPACAU U SINEKTPOIHEPreTUKE. CTONb BbICOKUI NPOLLEHT
MONIOXKUTE/NbHbIX OTBETOB TPAANLMOHHO CBA3AH CO CMeLLEeHNEM BbIDOPKMU B CTOPOHY
npeacTaBuTeNne KpynHoro 6u3Heca, MMEWMUX MHOTONETHUIA OnMbIT BblMyCKa
HedMHaAHCOBOWM OTYETHOCTH.

10% KoMMaHWi, OTpuLATEeNIbHO OTBETUBLUMX Ha BOMPOC O MAaHax MNOArOTOBKM
HePUHAHCOBOM OTYETHOCTU, OTHOCATCA K TAKMM OTPACNAM, KaK GMHAHCOBbIM CEKTOP,
CeNbCKOe XO3ANCTBO U CTPOUTENLCTBO; AAHHAsA KaTeropus y4aCTHMKOB ONpoca NoKa
He MMeeT onbITa Ny6AnKauMmM HepUHAHCOBOM OTUETHOCTM.

Ha MoOMeHT BbiMycKa HacTosiwero uccnegoBaHus 34% KOMMaHUM, OTBETUBLUMX
MOJIOXKUTENIbHO Ha nepBbiit Bonpoc (24 u3 71 KomnaHuu), yxe onybaMKoBanu
HePpUHAHCOBYIO OTYETHOCTb.

PucyHok 2. MeayHapoaHble CTaHAAPTbl, Ha KOTOpble OMNUPAOTCA KOMMNAHUU NpuU
noArotoske HepUHaAHCOBOM OTYETHOCTU No utoram 2023 roga (YMCNO KOMNAHUM, YKa3aBLUUX

CTaHAapT)

Mpoyne mexayHapoaHble CTaHAAPTbI

IIRF (International Integrated Reporting Framework)

GRI

SASB

TCFD

UN Global Compact
UNCTAD

IFRS (S1, S2)

CDP
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McTouHmK: pacueTbl AKPA 1 KomuTteTa no MHTErPUPOBAHHOM OTYETHOCTM (MO AaHHBIM ONPOCa KOMMNAHWUN)

Kak “ no pesynbTaTam onpoca, NPOBeAeHHOro C OKTAbpa no Hoabpb 2023 roaa,
NPaKTUYECKM BCE PEeCnOHAEHTbl HOBOFO OMPOCa, KOTOpble MAaHUPYIOT NOArOTOBKY
HedMHaHCcoBOW oTyeTHOCTM B 2024 roay, byayT onmpaTbCA Cpasy Ha HECKOJIbKO
MeXAYHapPOAHbIX CTaHAAPTOB U POCCUNCKUX peKOMeHAALMI (cm. puc. 2-3).

Hanbonee nonynsipHbiM CTaHAapTOM no-npexkHemy ocTtaetca GRl: 67 us 71
KoMnaHun (94%), nnaHupylowen onybaMKkoBaTb HePUHAHCOBYID OTYETHOCTb
332023 roa, yKasanu GRI B KauyecTBe CTaHOapTa, Ha KOTOPbIM OHWM HAaMEpPEHb!
opueHTUpoBaTtbeca (B onpoce 2023 roga — 97%). 43 KomnaHuu (61%) nnaHupyoT
TaKKe UCnosib3oBaTb cTaHZapTbl SASB, a 35 komnaHuuit (49%) — crangapT TCFD
(59 1 52% cooTtBeTcTBEHHO B 2023 roay), XOTA B TEKYLLEM roAy Y*Ke BCTYNUAN B CUNY
ctaHgapTbl IFRS S1 n S2, KoTopble ¢aKTUYeCKN 3ameHUnn ctaHaapt TCFD, paHee
[eNCcTBOBaBLUMIN B KAYECTBE CAaMOCTOATE/NIbHOTO AOKYMEHTA.

B cpaBHeHWM c pe3yabTaTaMM NPOLUNOTOLHENO ONPOCa CHU3UNOCh YAC/IO KOMMNAHWIA,
NAaHUPYIOLWMX MCMOIb30BaTb B OTYETHOCTM cTaHgapTtbl IFRS (S1 u S2): 15%
pecnoHaeHToB B 2024 roay npotus 30% B 2023-m. Kak paHee n npepgnonarano
AreHTCTBO, 3TO OOYCNOBNEHO OPraHM3aAUMOHHBLIMU CAOMKHOCTAMMU, CBA3AHHLIMMU
C MEePUMETPOM M CPOKaMW BbIXOAA OTYETHOCTU, a TaKKe c bonee AeTanbHbIM
Habopom HaKTOPOB M MHAMKATOPOB, KACAKOLLMXCA KIMMATUYECKON MOBECTKU.
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MHorne mexayHapoAHble MCCNeaoBaHMA M ONPOCbl MO aHANIOTMYHOM TemaTuKe
OEMOHCTPUPYIOT CXOXUI pe3ynbTaT: nogasastollee 60/bLMHCTBO KOMMAAHUIN Npu
noarotoBke HePUMHAHCOBOM OTYETHOCTM WCMOAb3YIOT HECKO/IbKO CTaHAapToB
ofHOBpeMeHHO, a GRI sBnaseTcA Hanmbosee 4acTo MCnoab3yembiM. BTopoe mecTo
3aHUMaIOT CcTaHAapTbl SASB unun ctaHaapT TCFD B 3aBUCMMOCTM OT NpPUMEHAEMOW
METOAMKM aHaM3a, BPEMEHHOTO MHTEpPBaia 1 BbIDOPKMU.

PucyHok 3. HauumoHanbHble peKOMeHAAUUU, Ha KOTOpble OMUPalTCA KOMMNAHUU nNpwU
noarotoBke HepMHAHCOBOW OTYETHOCTM NO utoram 2023 roaa (YMCNO0 KOMMNAHUA, YKA3aBLUUX

pekomeHaaumm)

MeToauyeckme pekomeH4aL M1 Mo NoArOTOBKE OTYETHOCTH
06 ycToiunBom pas3suTumM (PekomeHgaumnm
MuH3KoHOMpa3BuTMa Poccuu)

PekomeHaauny BaHka Poccum no packpbITUIO NyBANYHBIMM
aKLMOHepHbIMK 06LwecTBaMu HedUHaAHCOBOM MHbOPMaLLUK,
CBA3AHHOM C AeATENIbHOCTbIO TaKMX 06LWecTB

basosble MHAWKaTOpbl pe3ynbtatnsHoctn PCIIM

PekomeHgaummn baHka Poccrm no packpbiTvio GUHAHCOBbIMU
opraHusaumammn nHbopmaumm 8 061acTv ycTomunsoro

PekomeHpgaumm baHka Poccum no paspabotke meTog0/10rmMm
M NpucBoeHuto ESG-peinTrHros

HauunoHanbHble cTaHAAPTbl HE NCNONb30Ba/IUCh

pPa3BUTnA
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McTouHmK: pacyeTbl AKPA 1 KomuTteta no MHTErPUPOBAHHOM OTYETHOCTU (MO AaHHBIM ONPOCa KOMMNaHMWM)

Mo cpaBHeHUO

C pesynbTaTamu
npoLuoroAHero onpoca
CyLLecTBEHHO BO3pOCaa
0019 KOMMaHWUN,
onupatoLmxca

Ha PekomeHpauum
MMH3IKOHOMpPa3BUTUA
Poccumn npu noagrotoske
HedbUHaHcoBOW
OTYETHOCTWU.

CornacHo pesynbTaTtam onpocoBs, NpoBeAeHHbix B 2023 n 2024 ropax, Hanbonee
nonynApHbIMKU  Cpeau HaAUMOHaNbHbIX [AOKYMEHTOB oOcCTatoTca PekomeHpauuu
MWuH3aKoHOMpa3BMTUA Poccun u paspaboTaHHble BaHkom Poccumn «PekomeHaaumm
Mo PacKpbITUIO NyBAUMYHBIMM  aKUMOHEPHbIMK  obliecTBamn  HedUHaAHCOBOW
MHPOPMaLUUK, CBA3AHHOM C AEATE/IbHOCTbIO TaKMX 06LLecTB». Ha HUX opueHTUpYOTCA
69 1 48 KomnaHuiA cOOTBETCTBEHHO (97 1 68%), NPU 3TOM CyLLECTBEHHO BO3pOCcaa
[0NA KOMNAHWK, onupatowmxca Ha PekomeHaauun MuH3KOHOMpPa3BuTUA Poccum
(8 2023-m nx OTMETUAN TONbKO 73% pPECcnoHAEHTOB).

Mpn noarotoBke HedpUHAHCOBOM OTYETHOCTM 28 KomMMaHuit (39%) HaueneHbl
Ha ncnosib3oBaHue «ba3oBbIX MHAMKATOPOB pe3ynbTaTuBHOCTM PCMM» (B OCHOBHOM
3TO KOMMAHWUM KpynHoro 6usHeca). 25 komnanuit (35%) nnaHupytoT onupaTbeA
Ha «PeKoMeHAaUMN NO PaACKPLITUIO PUHAHCOBBLIMM OpraHM3auMAMMN MHGOPMALUK
B 06/1aCTN YCTOMUMBOrO Pa3BUTUAY», COCTaBeHHble BaHKkom Poccuu.

19 kKomnaHuit (27%) yKasanM B KA4YecTBe OPMEHTMPA MNpU  COCTaBNEHUU
HedMHAHCOBOM OTYETHOCTM «PekomeHZauMM no pa3paboTke MeToLoN0rUK
M NpuUcBoeHuto ESG-pelTMHroB (PeMTUHIOB YCTOMUYMBOTO Pas3BUTUA)», TaKKe
pa3paboTaHHble baHKom Poccuu. B pamKax NpoLwiorofHero onpoca 3ToT AOKYMEHT

BblOpann 36% pecnoHAEHTOB.

[Be KoOMMNaHWK, KaK NOKa3blBalOT pe3y/ibTaTbl OMpPOCa, HE ONMPAOTCA HU Ha OAMH
HAaUMOHA/IbHbLIN CTAaHAAPT MNPW COCTaBAEHUM OTYETHOCTU. Kpome TOro, HUKTO
M3 PecnoHAEHTOB He OTMeTUA npoeKT CTaH4apTa couMasibHOro Kanurtana busHeca
AreHTCTBa CTpaTErMyecknx MHMUMaTuB (B oTaiMumne ot onpoca 2023 roga).
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B mae 3toro roga MuHaKOHOMpa3smTnA Poccmmn npepacrasuno npoekTt CraHpapTa
otyeTHOCTM 06 ycroiumsom passutum 3. MO MHEHMI0O aBTOPOB HACTOALLEro
nccneaoBaHuA, 3TO ABAAETCA BaXKHbIM LWArOM K YHUOMKALUMM NOAXOA0B KOMMNAHUMI
K ny6anKaumMm HedpuHaHCOBOM MHPOPMaLMKM, OAHAKO MOJIHOLEHHOE MPUMEHEHMUE
BCEX MYHKTOB CTaHAApTa MOMKET BbI3BaTb pPAfd C/OKHOCTEM Yy COCTaBuTeNen
OTYETHOCTH.

B nepsylo ouepedb 3aTpyAHEHWA MOTYT bObiTb CBA3aHbl CO CPOKaMM
ny6AMKaALMM OTYETHOCTM, YKa3aHHbIMW B NPOEKTe OKYMeHTa: «He nosgHee
30 oHe co pOHA pacKpbITMA rogoBoi byxrantepckol (buHaHcoBOM)
OTYETHOCTU». YUUTbIBAs TEKYLLYIO NPAKTMKY BbiNycKa HeGUHAHCOBbIX OTYETOB
POCCUNCKMMM KOMMaHMAMM (B1MKe K TPETbeMY KBapTasy), 3To TpeboBaHue
npvBeAeT K AOMNOJHUTENbHOM Harpyske Ha KOMMaHWMM M noApasgeneHus,
3aHMMaloOLWMECS OTYETHOCTbIO.

BTopasa cnoXKHOCTb 3ak/iovaeTcd B GopmaTte HE3aBUCMMOIO 3aBepeHuUs
B BMAE ayAuTa, M3ObITOYHO CTPOrom A1 AAHHOrO 3Tana pPasBUTUA NPaAKTUKK
BbiNyCcKa HedWMHAHCOBOM OTYETHOCTM B PoccuMM: B TeKylen peaakuuu
OOKYMEHTa BMECTO «OrpaHMYeHHON YyBEPEHHOCTU» YTOMMHAETCA «PasyMHas
YBEPEHHOCTbY.

TpeTbsA CNOXKHOCTb, MO MHEHWNIO AT@HTCTBA, COCTOUT B U3ObITOYHO AeTabHbIX
TpeboBaHMAX K PacKkpbITMIO MHPOPMaLMM NO MOKa3aTeNsiM, OTParkatoLum
BKNAZ, OpraHuM3auum B Peanu3aumio HaLMOHANIbHbIX Lenei pasButua
Poccuitickoii depepaumm (MpunoxkeHme 2 CraHaapTa OTYETHOCTM 06
yctonumsom passutum). CNOKHOCTb MpeAcTaBAseT KaK WHTepnpeTaums
yKa3saHHbIX NoKasaTtenen, Tak n cbop CTaTUCTUUYECKON NMHPOPMALIMKN MO HUM.

Mpv nNoAroToBKE [AaHHOTO MCCAeA0BaHUSA TaKKe Oblla  NpoaHanM3nposaHa
CTAaTUCTMKa nyb6AMKauunm HedWMHaHCOBOM OTYETHOCTM TOM-50 KpynHerwux no
BbIpy4Ke Ny6ANYHbIX HEPUHAHCOBBIX KOMMNAHUI POCCUM, PACCMOTPEHHDBIX B PamKax
OTAENbHOro aHanUTMUYecKoro Kommentapua AKPA 4. Ha MOMEHT ero Bbixoda TpeTb
KomnaHui (18 w3 50 npoaHannsmMpoBaHHbIX) onybavMKoBann HeduHaHCOBYIO
OTYETHOCTb. M3 3TMX OTYETOB AecATb TaKXKe NpoLwn ObLLeCTBEHHOE 3aBepeHue
8 PCMNMN. NMpu noarotoBke HedpMHAHCOBOM OTYETHOCTU HaMbObLLIEN NONYAAPHOCTLIO
nonb3oBanca craHaapT GRI (17 KomnaHuii n3 18 MCNoONb30BasM UMEHHO €ro),
12 KkomnaHwuit Bbibpanu ctaHgapT TCFD n 11 — SASB.

PekomeHZauyam MMUHIKOHOMpPasBuTMs Poccun Hambosee 4acTo OTAaBasOCh
npegnoyTeHve cpeam HaLuMOoHabHbIX AOKYMEHTOB: OHW MCNOJIb30BaUCG B 12 13 18
BbIMYLLEHHbIX OTYeTOB. [1eBATb KOMMNaHWIM onupanucb Ha «ba3oBble WMHAMKATOPSI
pesynbtaTMBHocTM PCMM», a Bocemb Bbibpann paspaboTaHHble BaHkom Poccum
«PekomeHZaUMKM MO  PACKPbLITUIO MYBAMYHBIMM  aKLMOHEPHbIMKU 06 ecTBaMu
HepUHaHCOBOM MHPOPMaLMK, CBA3AHHOM C AEATENbHOCTBIO TaKMX 06LLECTBY.

ABTOpbl UCCNegoBaHWA MOJaraloT, 4YTO MNPUMEPHO ABe TPEeTU KPynHerwux
no BbIpy4YKe Ny6ANYHbIX HedUHAHCOBLIX KOMNaHWIA Poccum BbINYCTAT HepUHaHCOBYIO
OTYeTHOCTb No utoram 2023 roga B TOM UK MHOM popme, a obLyee YUCI0 KOMMNAHUN,
KOTopble onyb6/IMKYOT TaKyto OTYETHOCTb B 3TOM rogy, He npesbicut 150.

3 HoBblit cTaHZapT ESG-0TYETHOCTM yUUTbIBAET Jy4LIMe MMPOBbIe NMPakTMku. 21.05.2024 // BegomocTy.
URL: https://www.vedomosti.ru/esg/corporate_governance/columns/2024/05/20/1038329-novii-standart-esg-otchetnosti-uchitivaet-luchshie-

mirovie-praktiki.

4 B paMKax HaCTOALLEro UCCNeA0BaHNUA UCMNO/Ib30BAICA CMUCOK KOMMAaHWI, KOTOPbIN JIer B OCHOBY aHaIUTUYeCKOro KommeHTapua AKPA
«Ton-50 KoMNaHWi1: POCT BbIPYYKM BHYTPM CTPaHbl Ha GOHe CHUMKeHUA aKcnopTa» oT 19.06.2024.
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PucyHok 4. MMnaHbl KOMNaHWiA OTHOCUTENIbHO NpPOBEeAEHUA BHelwHel BepudpuKaumum
HepUHaAHCOBOM OTYeTHOCTU 3a 2023 ropg (% OTBETOB OT YMC/NA KOMMAHUWA, NAHUPYIOLWMUX
COCTaBAATb OTYETHOCTb B 2024 roay)

14,1%
[a, B dopme ayauTa v obLLecTBEHHOTO

29.6% 3aBepeHus
’) (]

o H [1a, B popme HE3aBMCMMOTO ayamnTa
9,9%
M [1a, B popme 0b6LLEeCTBEHHOTO 3aBEpeHUs
® NHoe

HeT, He nnaHupyem

26,8%

McTouHuK: pacyeTbl AKPA 1 KomuTteTa no MHTErpMpoBaHHOM OTYETHOCTM (MO AaHHbIM ONpoca KOMMNaHWUM)

Mpu conocTtaBneHun c pesynbtatamum onpoca 2023 roga nNpoLEHT KOMMNaHWM,
roToBbIX K MpPOBEAEHUID BHewHen BepuduKauMnm HePUHAHCOBOM OTHETHOCTW,
8 2024 rogy nNpaKkTUYecKn He nameHuncs (86% B sTom rogy npotns 85% B 2023-m).
M3 HUX nopsaka 30% KOMNAHWI HamepeHbl MCMNO/b30BaTb OLHOBPEMEHHO
ase dopmbl BepUDUKALMN: HE3ABUCMMbIA ayauT M obLLeCTBEHHOE 3aBepeHue
(cm. puc. 4)>.

[ns cpaBHeHWA, COrNACHO AaHHbIM NOCAEAHErO eXXerogHoro nccnegosaHma “The
State of Play: Sustainability Disclosure & Assurance 2019-2022, Trends & Analysis”,
nposogumoro  MexayHapogHoit  depepaumit  byxrantepos  (International
Federation of Accountants, IFAC) &, no utoram 2022 roga (nocneaHmit 4OCTYMHbIN
OTYeT B paMKax ob6cneaoBaHma) 69% KomnaHuii npuberanum K Toi uam nHon dopme
3aBepeHus ESG-otyeTHocTM (51% B 2019 rogy). Mpu 3Tom nogasasowee
60/IbLUMHCTBO COCTaBUTEIeN OTYETHOCTM (82%) MosyYanu 3akaoueHUe ayamTopa
B popme orpaHMYEHHOM yBEPEHHOCTMU.

Kak nokasan npownorogHuii onpoc, nposeaeHHbln AKPA 1  Komutetom
MO MHTErpuMPOBAHHOW  OTYETHOCTM, OO/BLWMHCTBO KOMMNAHWUIA  MAaHMPOBaAU
BbINYCTUTb HEPMHAHCOBYIO OTYETHOCTb B Mae umam uwoHe 2024 roga. OaHako
Nno pe3y/bTaTaM HacCTOALLEro onpoca Mepuos PAcKpPbITUA OTYETHOCTU CABWHYACA
Ha MIOHb M UIoAb (32 KomnaHuK BbIGOpKM). M3 16 KOMMAHWUI, NAAHWPOBABLUNX
BbINYCTUTb OTYETHOCTb B anpesie unm mae, 88% pecnoHAEHTOB peasiM3oBanum 3TO
B YKa3aHHble CPOKWU. [leBATb KOMMAHUMN Ha MOMEHT MpoBeAeHMA oOnpoca
He onpeaennancb OTHOCMTEIbHO BPEMEHW PACKPbITUA OTYETHOCTU (CM. puc. 5).

KomnaHuu, BbibpaBLune BapnaHT oTBeTa «MHoe», NMB0o NpUaepKUBaOTCA NOJUTUKM
He pacKpbiBaTb 3apaHee MnaHbl, AM60 0603HaYMAM 6osfee pasMbiTbie FPaHMULb
nepuoaa BbiNycKa OTYETHOCTU, HE OTPAHMYMBASCL OLAHUM MECALEM.

5 BapuaHT «MHoe» Ha puc. 4 noapasymeBaeT npoBeaeHUe OTAEbHbIMU KOMNaHUAMM 06LLECTBEHHOIO 0BCYsKAEHUA OTYETa B paMKax
cneumanbHoro popmara.

6 |FAC: https://www.ifac.org/knowledge-gateway/audit-assurance/publications/state-play-sustainability-disclosure-assurance-2019-2022-
trends-analysis.
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PucyHok 5. Cpoku Bbinycka HepuHaHCOBOI oTyeTHOCTU B 2024 roay (% oTBeTOB OT UncAa
KOMMNaHUI1, N1aHUpYloWmMX onybIMKoBaTh OTYETHOCTb B 2024 roay)

20
18
16
14
12
10

o N B OO

anp. 2024  mai 2024  uioH. 2024  won. 2024 aer. 2024 ceH. 2024  okT. 2024 Toka He 3Haem  WHoe
McTouHmK: pacyeTbl AKPA 1 KomuTteTa no MHTErPUPOBAHHOWM OTYETHOCTM (MO AaHHBIM ONPOCa KOMMNAHWM)

MonoBUHA PECNOHAEHTOB Y¥Ke YTBepAWaM cTpaTerum B 06/1acTM  yCTOMYMBOrO
passuTua (ESG-cTpaTernto, OPOXKHYIO KapTy WAN UHOWN CTPATErMyecknin JOKYMEHT
B chepe yctonmumsoro pas3sutus), a 20 KomnaHui (25% BbIGOPKM) NAAHUPYIOT
caenatb aTo B 2024 rogy wan nosgHee. KomnaHuu, BbibpasBliMe BapuaHT OTBETA
«MNHoe» (16% BbIBOPKM), NMMBO HAaxoAATCA B NpoLecce 06HOBAEHUA cTpaTernn, inbo
He roToBbl YKa3aTb NIAHOBbIV CPOK ee pacKkpbITUA (cM. puc. 6).

CTpaTerMm KaMmaTuMyeckoro nepexoga (cTpatervio agantauuMum K WM3MEHEHMUIo
KAMMaTa, CTpaTerMio HU3KOYrepoAHOro PasBUTUA WAM WMHOM CTpaTernyeckui
AOKYMEHT B chepe agantaummn K KIMMaTUYECKUM pUCKam) NpuHAAK 15% KomnaHui,
YTO CYLLECTBEHHO MeHbLUe YMC/a PeCNOHAEHTOB, yTBEPAMNBLUNX CTpaTernm B obnactv
yctoiumsoro passmtusa. B 2024 rogy wav nosgHee cTpaTerMu KAMMaTUHYeCKoro
nepexoaa NaaHUpyoT yTBepauTb 39% KomnaHuii (cm. puc. 7).

PucyHoK 6. MnaHbl KOMnaHwuit PucyHoOK 7. MnaHbl KOMNaHwMit
no yTBepKAEeHUIO cTpaTerum B obnactu Nno YTBEPXKAEHUIO CTPATErMU KIMMATUYECKOrO
YCTOAUMBOro pa3BUTUA MU UHOTO nepexoaa UauM MHOTO CTpaTerM4yeckoro
CTpaTernyeckoro AoKymeHTa B chepe OOKymeHTa B chepe apantauum
ycTtoiumsoro passutua B 2024 roay K KAMMaTUYeckum puckam B 2024 roay
(% oTBeTOB OT BbIGOPKMU) (% oTBeTOB OT BbIGOPKYU)

9% 14% 9%

B [13, nnaHvpyem B 13, nnaHvpyem
B 2024 roay B 2024 roay

11% [a, nnaHnpyem [a, nhaHupyem

nosaHee nosgHee
0,
[LOKYMEHT yske 30% L[OKYMEHT yiKe
yTBEPXKAEH yTBEpPKAEH
B NHoe B NHoe
H Hert, He 15% W Her, He
nnaHvpyem nnaHvpyem
50%
McTounmk: pacyeTsl AKPA 1 KomuTeTa no MHTErpupoBaHHoil McTouHuk: pacueTbl AKPA 1 KomuTeTa Mo MHTErpuMpoBaHHOI
OTYETHOCTM (MO AaHHbIM ONpOca KOMMaHMUM) OTYETHOCTM (MO AaHHbIM ONpoca KOMMaHWui)
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MWUPOBAA 3KOHOMMUKA HA NYTU BHEAOPEHUA
CTAHOAPTOB ISSB

B nocnegHue roabl NPOCaeXUBAIOTCA cegyloline MMpPoBble TeHAEeHUMM B obacTu
packpbiTns ESG-MHPopmMaLmn: ObICTPbIM U 3HAUUTENbHBLIA pOCT TpeboBaHWUM
06 obs3aTenibHOM  OT4eTHOCTM (oKono 30 CcTpaH yKe MNPUHAAW  3aKOHbI,
npeaycmaTpusatowme obasaTesibHOoe packpbiTUe HedUHAHCOBOW WHPopMmaLn),
nocreneHHoe BHeApeHWe pPasHbIMK  LOPUCOMKUMAMKM  cTaHgapToB ISSB  Ha
HaUMOHa/NbHOM YpPOBHE, a TakKXe (OopMMpPOBaHME COBCTBEHHbIX HaLMOHA/bHbIX
CTaHAapTOB packpblita ESG-nHpopmaumn. Kpome TOro, Bemetca pabota Hapg
Konnabopaumen n onTMmmusaumein oAHOBPEMEHHOIO MCMO/b30BaHUA HECKONbKUX
CTAHAAPTOB OTYETHOCTY.

B 2024 rogy sctynuanm B cuny pgBa ctaHgapta CoBeta No mMeXAyHapoOAHbIM
CTaHgapTamM OT4YeTHOCTM B obnactm yctonumsoro passutma (ISSB): «Ob6ume
TpeboBaHMA K packpbiTUio PpUHaAHCOBOM MHPOPMALNKM, CBA3AHHOM C YCTOMYMBBLIM
passutnem» (IFRS S1) n «PackpbiTue MHbOpMaLMKM, CBA3AHHOW C KAUMATOMD»
(IFRS S2). CornacHo peuweHuto ISSB, B nepBblit rod BHeApPeHMA HOBbIX NpaBuUA
KOMMaHUAM [0CTaTOMHO ByAeT pacKpbiTe MHGOPMAUMIO O KAMMATUYECKMX PUCKAX,
a HauMHaa c¢ 2025 roga npeactout nyb6/aMKOBaTb MNOJIHblE AaHHble, KOTOpble
onpegenaet ctaHgapt IFRS S1.

Ha Tekywmint momeHT 60s1ee 20 cTpaH, Ha KOTOpble NPUXOANTCA CBbILIE MOJIOBUHbI
MWPOBOI SKOHOMMKM (cpeam Hux Kutail, AnoHus, BennkobputaHua, Bpasmaus
1 KaHaga), 3aaBMAM O TOTOBHOCTM MEPENTM Ha AaHHble CTaHAAPTbl UAW NPUBECTU
CBOM HaLMOHaNbHble TPebBOBaHUA B NOAHOE COOTBETCTBME C HUMM ', ISSB BbiNyCTUA
cneumanbHoe PYKOBOACTBO, YTODObl OKasaTb COAEMCTBME B MpOLLECCE BHeApPeHMs
pa3paboTaHHbIX TPe6OBAHMI Ha HALMOHAbHOM YPOBHE.

Kutalt TakKe HamepeH paspaboTaTb K 2030 rogy obweHauMoHanbHbIN CTaHOAPT
pacKkpbITUS MHPopMaLMK, B CBA3U C YemM MuHUcTepcTBO PUHAHCOB KuTaa B mae
2024 roga Havano cbop MHEHUIA OTHOCUTENbHO MPOEKTa PYKOBOACTBA NoA,
Ha3BaHMeMm «CTaHAapPTbl PACKPbITUA KOpnopaTMBHOM MHGOPMaUMK 06 yCcToMYMBOM
Pa3BUTUM — OCHOBHbIE CTaHAAPTbI», OCHOBaHHbIN Ha CTaHaapTax ISSB 8. Oxupaaetcs,
YTO CTaHOAPT CTaHET obAaszaTenbHbIM U 6yp,eT NPUMEHATbLCA He TO/IbKO I'Iy6]'|l/1‘-IHbIMVI
KOMMNAHUAMM, HO U HE 3apPernmcTpMpPoBaHHbIMM Ha BupKe.

Ha cerogHAWHWA AeHb packpbiTue WHPopmauum o6 yCTOMYMBOM pPa3BUTUM
KUTaNCKUMM  KOMMAHUAMWU  peryivpyetcs Ha ypoBHe 6Oupx (LaHxalickol,
LLISHbYK3HBbCKON U MNEeKMHCKOM), KoTopble A0 3TOr0 rofa He BK/KYA/NM Hanuuyume
y KOMNaHuMn ESG-0TYETHOCTM B KauecTBe TpeboBaHMUA NPU IMCTUHTE LeHHbIX Bymar °.
OpHako B anpene 2024-ro yKasaHHble 6up)KuM onybavKkoBann pekomeHZauum
Mo PacKpbITUIO MHPOPMALMKN 06 YCTOMUMBOM Pa3BUTUM JUCTUHIOBBIX KOMMAHWUA,
YTO CTa/I0  MepBbIM  CTAaHAAPTOM  PACKPbITUA  KOPMOPATUMBHOW  MHpopmaLUn
06 YCTOMYMBOM Pa3BUTMM B CTPAHE.

K 2027 rogy Kutaihi nnaHupyeT BHeApuTb 6asoBble CTaHAAPTbl PACKPbITUA
MHPOpMaUMM 06 YCTOMUMBOM pPa3BUTUM KOPMOPaUMK, a TaKKe CTaHAapThl
packpbITUs MHGOPMALMK, CBA3AHHOM C KAMMATOM. YHUOUUMPOBAHHbIE MPABWUAA
NO3BOMAT KOMMaHWAM 60/iee aKTMBHO y4acTBOBATb B MEXAYHApPOAHOW Toprosie
N MHBECTULMOHHOM AeATeNbHOCTH.

7 Jurisdictions representing over half the global economy by GDP take steps towards ISSB Standards. 28.05.2024 // IFRS.

URL: https://www.ifrs.org/news-and-events/news/2024/05/jurisdictions-representing-over-half-the-global-economy-by-gdp-take-steps-
towards-issb-standards/#:~:text=From%20major%20economies%20to%20emerging,value%200f%20the%201SSB%20Standards.

8 Economic Watch: China charts path to unified sustainability disclosure by 2030. 27.05.2024 // XINHUANET.

URL: https://english.news.cn/20240527/6cea518bf25948a29f2a9e6482924caa/c.html.

9 CM. aHa/IMTUYECKM KommeHTapuit AKPA «ESG-drHaHChI M OTYETHOCTb B cTpaHax BPUKC: obuwue 3HameHaTtenn» ot 13.03.2024.
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CoBeT no mexayHapogHbim ctaHaaptam ISSB n GRI B mae 2024 roaa obbasuam
O NnaHax yrnybuTb COTPyAHMYECTBO MO BOMPOCamM COBMECTMMOCTM  ABYX
CTaHAapTOB packpbiTa ESG-uHopmaumm 1M ONTUMM3ALMM  UX COBMECTHOFO
MCMNO/Ib30BaHUA Ha YPOBHE KOMMaHUM C yYEeTOM WHTEPEeCOB KaK MHBECTOPOB, TaK
n obwectseHHocTn 0, NlanbHelwan paboTa AaHHbIX OPraHM3aLMil NO AOCTUNKEHMIO
COBMECTMMOCTM CTAHAAPTOB HAYHETCA C pPa3paboTKM MMAOTHOM METOA0/0MMK
packpblTua B chepe 6MopasHoobpasma, OCHOBAHHOM Ha HeZaBHO oNy6AMKOBAHHOM
ctaHgapte GRI 101 u yTBepxaeHHoOM npoeKkte ISSB no 6uopasHoobpasutio,
3KOCMCTEMAM U IKOCUCTEMHbBIM YCAyram.

B HanpaBneHWN COBMECTUMOCTM U ONTUMM3ALMN COBMECTHOMO MCNO/Ib30BAHMA ABYX
CTaH4apPTOB  MpogosKaetcs  B3aumogeicteue ISSB m ¢ EBponeickoi
KOHCY/NIbTaTUBHOM rpynnoi no ¢puHaHcosol otyetHocTn (EFRAG 1), B mae 2024 roaa
OHM BbINYCTUAN PYKOBOACTBO, MOKA3bIBAOWEE YPOBEHb COMIACOBAHHOCTU MeEXAY
MEXKAYHAPOAHbIMWU CTaHAAPTaMM PACKPbITUA MHPOpMaLMM B 061aCTU YCTOMYNBOTO
pa3BuTUa (cTaHgapTbl ISSB — IFRS S1 u IFRS S2) 1 eBponeickMmMuU cTaHZapTamu
oTyeTHOCTM B 06nacTu yctoumsoro passutua (ESRS 12). B pykosoacTse ob6bAcHAeTCS,
KaK KOMMaHWAM MpuMMeHATb oba Habopa cTaHAApPTOB, U NMPUBOAMUTCA AETaNbHbIN
aHanM3 COrNacoBaHHOCTU PaCKPbITUA WMHPOPMALMKM, CBA3AHHOM C KJAMMATOM.
JOKYMEHT NpuU3BaH CHU3UTb A1 KOMMAHWUIA YPOBEHb C/0XHOCTM MCMO/Ib30BaHMA
cTaHgapToB ISSB u ESRS, cBA3aHHbIN c ¢parmeHTaumen u aybanposaHuem
nHbopmaumm 3.

ABTOpPbl HaCTOAWEro WCCAeA0BaHMA MOAAraldT, 4YTO POCCUMCKME KOMMaHMUM,
nybaukyowme HepUHAHCOBYIO OTYETHOCTb, OyAyT WCMbITbIBaTb BAUAHWE OT
OMWCaHHbIX BbilWEe MNPOLLECCOB. ITO CBA3AHO KaK C WMCTOPMYECKU CNOMKMBLUMMCA
NPUMEHEHNEM MEXKAYHAPOAHbIX CTAHAAPTOB, TaK U C TPAHCIPAHMYHbIM XapaKTEPOM
OTZe/IbHbIX 3/1eMEHTOB HaLMOHA/bHbIX CTAHAAPTOB (B YaCTHOCTU, B pamMKax TEMaTUKK
NpaB YesI0BEKa U LLeNOYKM NOCTABLLMKOB).

Kpome TOro, Mo MHEHWIO aBTOPOB WUCC/AeA0BaHWUA, APaNBEPOM MPUHATUA HOBbIX
CTAHAAPTOB PACKPbITUA MHOOPMaLMK B 061aCTU YCTOMYMBOCTH, A TaK¥Ke NOBbIWEHMUSA
30 EKTUBHOCTN BHYTPEHHUX aHAIMTUYECKUX NPOLLECCOB B 3TOM chepe MOryT CTaTb
duHaHCcoBblEe CNYKObl POCCUMCKMX KOMMNaHWK. B 6auKallumMe rogbl OOHUM
M3 K/ItOYEBbIX HAMpPaBAeHUM AeATEIbHOCTU STUX CTYKO ByAeT BbicTpamMBaHue paboTsbl
¢ ESG-gaHHbIMM M ynpaBieHUe YCTOMYMBOCTbIO Ha MX ocHoBe (sustainability data-
driven management), 4ToO TaKe COOTBETCTBYET MMPOBLIM TEHAEHLMUAM.

METOAUKA NPOBEAEHUNA OMNPOCA

B ocHOBe HacTOALWEro MCCNef0BaHUA JIEXKUT BTOPOW payHAO onpoca, KOTOpPbIn
nposoaunca AKPA 1 KomuteTom nNo MHTErpupoBaHHOM OTYETHOCTU Cpeam KAUEeHTOB
W KOHTPareHToB AreHTCTBa U y4acTHUMKOB KOoMUTETA MO MHTErPUPOBAHHOM OTYETHOCTU
B nepunog, ¢ maa no noHb 2024 roaa.

MNpeacrasutenam KOMNaHUi 6blno npeanoXxeHo oTBeTUTb Ha CeMb BOMPOCOB,
Bbl6paB OANH N3 BapPMAHTOB OTBETa, a TaKXKe 6bl1a BO3MOXKHOCTb OCTaBWUTb
KOMMeHTapMﬁ npun OTBETE Ha Ka)i(,ﬂ,blﬁ M3 BOMNPOCOB. JeTanbHble MHTEPBbLIO
Nno UTOram aHKeTnpoBaHunA He NpoBOANTUCD.

10 GRI and IFRS Foundation collaboration to deliver full interoperability that enables seamless sustainability reporting. 24.05.2024 // IFRS.
URL: https://www.ifrs.org/news-and-events/news/2024/05/gri-and-ifrs-foundation-collaboration-to-deliver-full-interoperability/.

11 European Financial Reporting Advisory Group.

12 European Sustainability Reporting Standards.

13 |FRS Foundation and EFRAG publish interoperability guidance. 02.05.2024 // IFRS.

URL: https://www.ifrs.org/news-and-events/news/2024/05/ifrs-foundation-and-efrag-publish-interoperability-guidance/.
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B pamkax onpoca 6bian nony4veHbl aHKeTbl oT 80 KomnaHuii. AKPA n Komwuter
Mo MHTErpUpPOBAHHOW OTYETHOCTM BaarogapAT 3a cogencTBMe B NPoBeAEHNN onpoca
HaumMoHanbHbIM ESG ANnbAHC, Poccuiickui coto3 NPOMbILLJIEHHUKOB
W npegnpuHuUMateneli, a TaKkKe npodeccnoHansbHoe coobuectBo B 06/1acTy
yctoumBoro paseutua  “Green Drinks”. OTpacneBas cTpyKTypa KOMMaHWUM,
npeAocTaBMBLUMX OTBETbI HAa BONPOCHI, NpeAcTaB/ieHa Ha puc. 8.

PucyHoK 8. OTpacnesas CTPyKTypa KOMNAaHWUi, NPUHABLUMX yyacTue B onpoce 2024 roga

W ®MHAHCOBbLIV CeKTop

M DneKTpoaHepreTuKa

= lopHoaobbIBatoLLas OTpac/ib
M [Tpoune

W TpaHcnopT

B YepHasa meTannyprua

W HedTerasosasn oTpac/b

B XMnyecKasa NpoMbILLIEHHOCTb
M LIBeTHasa meTannyprus

M Peteiin

M CTpounTenbeTso

B TeneKoMMyHUKauumn

B Ce/lbcKOE X03AUCTBO

B PapmavueBTUKa

McTouHmk: pacyeTbl AKPA 1 KomuTteta no MHTErpUpPOBaHHOM OTYETHOCTM (MO AaHHBIM ONPOCa KOMNaHWi)
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(C) 2024

AHanutnyeckoe KpeautHoe PeitTuHrosoe AreHTcTeo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanutnyeckoe KpeautHoe PeiiTuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roagy. AkumoHepamu AKPA aBnstoTca 27 KpynHemwmx
KomnaHui Poccuun, npeacrasasatowine GUHAHCOBbIM M KOPNOPATUBHLI CEKTOPA, a YCTaBHbIM KanuTan coctasnaet 6onee 3 mnps, pyb.
OcHoBHan 3afa4ya AKPA — npefocTaBneHne KavyecTBEHHOro PEMTUHIOBOrO MPOAYKTa MO/Ib30BATENAM POCCUIACKOTO PENTUHIOBOTO
pblHKa. MeTogonormm u BHYTPEHHWe [AOoKymeHTbl AKPA paspabaTtbiBatoTcs B COOTBETCTBUM C TPebOBAHUAMM POCCUIACKOrO
3aKOHOJATENbCTBA U C YHETOM JIYYLIMX MUPOBBIX MPAKTUK B PEUTUHIOBOW AEATENIbHOCTU.

MpeacTaBneHHas MHGOPMaLWsA, BKAOYAA, MOMUMO MPOYEro, KpeanTHbIe U HeKpeauUTHbIe PEUTUHTY, GaKTopbl PEUTUHIOBOK OLLEHKM,
noapobHbie pesy/nbTaTbl KPEAUTHOrO aHasM3a, METOLONOTUM, MOAE/U, NPOrHO3bl, aHAUTUYECKMEe 0630pbl U MaTepUanbl U UHYHO
MHPopmaLuuio, pasmelleHHylo Ha caiite AKPA (panee — WHdopmaums), a Takke nporpamMmHoe obecrneyeHue caiita U WHble
NPUNONKEHWSA, NPeAHa3HAYeHbl 418 UCMOb30BAHUA UCKIIOUUTENBHO B O3HAKOMUTENbHBIX Lensax. Hactoawas MHpopmauma He moxeT
MOAMPULMPOBATLCA, BOCMPOU3BOAUTLCA, PACNPOCTPAHATLCA Nt06bIM cnocobom U B 060 GpOpMe HM MONHOCTBIO, HWU YACTUHHO
B PeKNamMHbIX MaTepuasaax, B paMkax MeponpuUaTUiA MO CBA3AM C 06LLECTBEHHOCTbIO, B CBOZAKAX HOBOCTEN, B KOMMEPUYECKUX MaTepmaiax
1K oTyeTax 6e3 npesBapUTEIbHOTO NMMCbMEHHOTO cornacus co cTopoHbl AKPA U CCbIKM Ha UCTOYHMK. Mcnonb3osaHue UHbopmaumm
B HapYyLUEHWE YKa3aHHbIX TPeBOBaHMI U B HE3AKOHHbIX LesAX 3anpeLLeHo.

KpeautHble peituHrn AKPA oTpaskatoT MHeHne AKPA OTHOCUTE/IbHO CNOCOBHOCTU PEUTUHIYEMOTO IULA UCMONHATL NPUHATbIE Ha cebsa
duHaHcoBble 06A3aTeNbCTBA WAM OTHOCWUTENbHO KPEAWUTHOrO pUCKa OTAENbHbIX GUHAHCOBLIX 006A3aTeNbCTB U MHCTPYMEHTOB
PeNTUHIYEMOrO ML HA MOMEHT ONy6IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmK.

HekpeauTHble peiTuHrM AKPA  oTpaxkatoT MHeHue AKPA 0O HEKOTOPbIX HEKPeAMTHbIX PUCKAX, MNPUHMMAaembIx Ha cebs
3aUHTEPECOBAHHBIMU IMLLAMM NPY B3aUMOAENCTBUM C PEITUHTYEMbIM IMLOM. MprUcBanBaemble KpeaUTHbIE U HEKPEAUTHbIE PENTUHTU
OTPAKaIOT BCIO OTHOCALLYIOCA K PEATUHTYEMOMY INLY U HaxoasLLytocs B pacnopsxeHun AKPA cyliecTBeHHyo nHGopmaLmio (BKAtouan
MHGOPMALMIO, MONYYEHHYIO OT TPETbUX AINLL), KayecTBO M AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT
OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHPOPMALIMKM, NPEAOCTaBAEHHOW KAMEHTaMM UK CBA3AHHBLIMU TPETbUMU cTOpoHamu. AKPA He
OCYLLEeCTB/IAET ayAuTa UM UHON NPOBEPKM NPEeACTaBAEHHbIX AAHHbIX U HE HeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb U NONHOTY. AKPA
NPOBOAUT PENTUHIOBbLIN aHaN3 NPeACTaBAEHHOW KAMEeHTaMM MHGOPMALMK C UCNONb30BAaHMEM COBCTBEHHbIX METOAO0NOTUIA. TEKCTbI
YTBEPKAEHHbIX METOA010TMIA AOCTYMHbI Ha caiiTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHMKOM, OTparkaloWMM aKTyasibHyto MHPopmauumio, B TOM YMCe O KPEAUTHbIX U HEKPeAWTHbIX PerTUHrax,
npucsamBaembix AKPA, aBnsetca oduumanbHbli MHTepHeT-calT AKPA — www.acra-ratings.ru. WHpopmauma npeacrasasercs
Ha YC/IOBUM «KaK ecTb». MHGOpMauma A0MKHA paccMaTpPMBaTLCA NO/Ib30BATENAMU UCKNIOUMTEIbHO Kak MHeHne AKPA u He asnseTcA
COBETOM, peKoMeHZauuen, NpeasoXKeHUem MoKynaTb, AepKaTb WAM npojasaTb LUeHHble bymarn uau nobble duHaHcoBble
MHCTPYMEHTbI, 0pepToi NN peknamoi.

AKPA, ero paboTHuKK, a Takke addunmposaHHble ¢ AKPA nunua (aanee — CtopoHbl AKPA) He NpeaoCcTaBAsOT HUKAKOW BblpaXKEHHOW
B KaKoi-1Mbo dopme uAM KakMm-mbo obpasom HenocpeacTBEHHOW WM MOApPasyMeBaemMoW rapaHTUKM B OTHOLIEHMM TOYHOCTM,
CBOEBPEMEHHOCTU, NMOSHOTbLI AW NPUrOAHOCTU MHGOPMALIMKN AR NPUHATUA UHBECTULMOHHDBIX UK KaKUX-IM60 MHbIX pelueHnii. AKPA
He BbINOMHAET GYHKUMKM duayumapua, ayauTopa, WMHBECTULMOHHOTO MAM GUHAHCOBOrO KOHCyNbTaHTa. MHpopmaumsa [o/mKHa
pacLeHNBaTLCA UCK/IIOUUTENBHO KaK OAMH U3 GpaKTOPOB, BAUAIOLLMX Ha MHBECTULMOHHOE NN MHOe BusHec-pelleHne, NPpUHMMaemoe
Nto6bIM IMLOM, UCMONb3YIOWKUM ee. KaxkAoMy U3 TakKUX 1L, Heo6X0AMMO NPOBECTU COBCTBEHHOE UCCe0BaHME U AaTb COBCTBEHHYIO
OLLEHKY YYaCTHWKY GUHAHCOBOTO PblHKA, @ TaKKe 3MWUTEHTY M ero A0/AroBblM 06A3aTeNbCTBAM, KOTOPbIE MOTYT PacCMaTpuBaTbCA
B KayecTBe 06beKTa NOKYMNKM, NPOAANKMN UK BnageHna. Monbsosatenn MHGopmaumm A0NKHbBI MPUHUMATL PELEHUA CAMOCTOATENbHO,
npueiekas cobCTBEHHbIX HE3aBUCMMBbIX KOHCY/IbTaHTOB, €C/IN COYTYT 3TO HEOOXOAUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AeWCTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM HA OCHOBE AaHHOM UHdopmaumu.
CtopoHbl AKPA HY Mpu KakMx 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPsAMbIE, KOCBEHHbIE U C/lyYaiHble YObITKM
N U3LEPKKMN, BO3HUKLLIME Y NO/Ib30BaTE/EN B CBA3W C UHTEPNPETALMAMM, BbIBOAAMM, PEKOMEHAALMAMM U UHBIMM AENCTBUAMM TPETbUX
JILL, NPAMO WK KOCBEHHO CBA3AHHbLIMM C TaKOW MHbOpMaLMet.

UHbopmauumn, npeaoctasnsemas AKPA, akTyanbHa Ha gaTy NOATOTOBKM M ONyb6/IMKOBAHMA MaTepuasoB U MOXKET MameHaTbcAa AKPA
B AanbHelwem. AKPA He 06s3aHO 0B6HOBAATb, U3MEHATb, JOMONHATL UHPOPMaLMIO AN yBEAOMAATL KOro-1Mbo 06 3Tom, ecaun 3To
He 6b1710 3apUKCMPOBAHO OTAENBHO B MUCbMEHHOM COTNALLEHNUM UK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATENBCTBOM Poccuiickoi
depepaunn.

AKPA He OKa3blBaeT KOHCYNbTALMOHHbIX ycayr. AKPA MOXeT OKasblBaTb AOMONHUTE/IbHbIE YC/YTU, eC/IM 3TO He co3aaeT KOHOAUKTa
MHTEPEeCOB C PenTMHIoBOW AeaTenbHOCTblo. AKPA u ero paboTHWKM NpeanpuHMMAlOT BCE pasyMHble Mepbl ANA 3aluTbl BCeW
MMEIOLLLEMCA B UX PACroOPAXKEHUU KOHOUAEHUMANBHOW U/WAM UHOW CyL,eCTBEHHOW Heny6MYHON MHGOPMaLMKM OT MOLLIEHHUYECKMUX
OENCTBUIA, KpaXku, HEernpaBOMEpHOro MUCMo/Ab30BaHUA WAM HenpegHamepeHHoro packpbitva. AKPA obecneuvBaer 3aluuTy
KOHbMAEHUMaNbHOW MHPOpMaLMK, NOMYYEHHON B npouecce AeATeNbHOCTU, B COOTBETCTBMU C TpeboBaHMAMM 3aKOHOAATE/bCTBA
Poccuiickoii ®epepauuu.




